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WILL IT PAY TO GIVE THE BONDHOLDERS SILVER ? 

During the past week the Senate has spent its time, 
80 far as tinaneial subjects are concerned, in considering 
the resolution of Mr. Stanley Matthews, about paying 
the funding loan in silver, even the silver men, for some 
reason, preferring to defer the Bland bill in favor of this 
resolution. If passed, it will be only an expression of 
opinion on the part of the two Houses, but the silver 
men probably consider it would be so unmistakable a 
commitment as to operate as a wedge for the Bland bill. 
Mr. Matthews, to show his view of the situation, replied 
toa question by actually asking “ What have we to do 
with abroad,” thus putting in asententious phrase which 
may live long enough to shame its author, the insane 
feeling, now rampant in some quarters, of hostility 
towards creditors, and defiance of the opinion of man- 





kind. That any man who has obtained a seat in the 
highest legislative branch of the country can thus speak, 
is discreditable, and would be discouraging were it not 


1; that there is good reason to put faith in the average 


intelligence and honesty of the people. 

There are certain things about thissilver agtiation which 
are too clear to need argument. One is that the silver 
dollar, existing in law up to 1873, never really existed in 
fact and never entered practically into circulation; 
another is, that this dollar was the dearer one when 


99 | demonetized, worth then 103 or thereabouts, so that the 
1| charge cannot be true that the demonetization was part 


of a plot to raise all debts to a gold standard; the third 
is that the silver dollar is now the cheaper, and hence 
has arisen the movement to shave all public and private 
debts by paying them in a 92-cent coin. Most of the 
silver men admit openly this last proposition, and none 
of them can deny it without closing his own mouth; 
the argument is, however, that the government had, and 
still has, the option of paying either metal, and may 
honorably choose the cheaper one. Nobody should for- 
get, however, that about eight years ago a doctrine, also 
from Ohio, blew eastward very strongly, that as the 
early loan acts did not mention the medium of payment, 
and as the greenback was a lawful dollar as well as 
coin, the government has the like option in respect to 
the five-twenties, and can pay them in the cheaper 
paper. That doctrine did not get visible control, but its 
foothold is visible now in the strength of its legitimate 
descendant, thesilver doctrine, which is only the old one 
silvered over. 

As to the legal view presented by Mr. Matthews, we 
do not propose to discuss it; his arguments have been 
answered many times in our columns. A man who 
has made up his mind to do a dishonest act is 
never at a loss for reasons; and it is quite true 
that we have nothing to do with abroad, in this sense, 
that if “abroad” is not satisfied with silver there is no 
court open for redress; we need not pay Europe any- 
thing, if we prefer, and if Europe comes over to take 
satisfaction we are a country that can whip all the 
world, no doubt. But perhaps a man who is debating 
whether he will cheat his creditor and is not troubled 
by considerations of morality, may not be averse to fig- 
uring a little to see whether honesty of action, if not of 
intent, will not prove the cheaper policy. So, elthough 
it is humiliating to put the subject on so low a plane, 
let us look at it as an “operation” to be sifted and 
compared. 

There are 778 millions of funded bonds, at 4 to 5 per 
cent interest, not maturing at any specified date, but 
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redeemable in 3 1-3 to 30 years from the present time. 
The proposition, plainly stated, is simply to pay the 
interest and principal of these bonds in a 92-cent silver 
dollar and “‘ make” the difference; no phrases can alter 
or cover over this plain fact. On the interest this shave 
of eight cents would be about 3 million dollars a year; 
assuming that the bonds run yet 10, 20 and 30 years 
before being paid—which would be a reasonable average 
—the total interest shave would be about 414 million 
dollars; the eight cents cut from the principal would also 
be over 62 million dollars, making the aggregate 
on these bonds $103,732,000, which would be a great 
relief for the burdened taxpayers during the next 30 
years. Although Mr. Matthews talks only of these 
bonds now, there is no good reason for not applying 
the new fiscal policy to all the bonds, because if it is 
right to begin it is right to go on, as well as much more 
economical; hence we may expect that the cheap dollar 
will roll over all the issues if it once gets started. 
Omitting the small loan of 1858, there are 943 millions 
of old bonds, all but 1944 millions being at 6 per 
cent; the eight-cents clip on the interest of these would 
be over 4 millions a year. One issue is redeemable 
at pleasure in 34 years from now; the rest definitely 
mature in from 3 to 10} years. Assuming that the one 
issue just mentioned will be paid in 10 years, the saving 
of interest by silver payment would be, for the whole 
term, 452 millions, and the saving on the principal about 
754 millions; the silver clip would thus aggregate, on 
all the bonds, about 225 millions, or, if it were applied also 
—as it might as well be—to the 25 millions of overdue 
and unpaid bonds, all but a fraction of these being 5-20s, 
about 2 millions more would be added. On the other 
hand—making the same assumptions as to time of actual 
payment—if the new loan, except the fours, could be now 
all refunded at 4 per cent, there would be an interest 
saving of nearly 71 millions during their term; if the 
old bonds could be funded at the same rate, there would 
be an interest saving of about 17 millions a year on 
them, or 172} millions during the whele term. This 
would make an aggregate of 2434 millions of possible 
saving by refunding, against one of 225 millions by the 
silver eight-cent shave. Or, to express the comparison 
more compactly: 


THE SILVER EIGHT-CENT CLIP 
Yearly. Total. 
On interest of $778,440,850 wou'd be $2,977,760, or $41,457,600 
On interest of 943,207.000 would be 4,371,789, or 45.739,657— $87,197,259 
On principal of 778,440,350 would be 62,275,224 
On principal of 943,207,000 would be 45,456,5€0— 137,731,784 





$224,°29,041 
THE SAVING BY REFUNDING AT FOUR PER CENT 
On interest of $708,440,359 would be $6,084,403, or $70,$44,050 
On interest of 943,207,000 would be 16,918,480, or 172,69:,850— 243,541,860 





ne Ge GUNN co cncecens cecsnctensese scones $18,612,819 


In these calculations—which seem to us conclusive, 
sgainst even the direct profitableness of the proposed 
operation, and which anybody can test who chooses— 
we have ignored compound interest, although it is evi- 
dent that, if it were included, the result reached would 
be made much more emphatic. Nor is it any answer to 
plead that these suppositions are extreme. Of course, it 
is impossible to fund at once, as imagined; yet the prin- 
ciple of the thing is fairly illustrated. As to the assump- 
tion of eight cents, if the Bland bill should raise silver 
somewhat—as would be its tendency—the “saving” by 
Mr. Matthews’s plan would be proportionately lessened; 
on the other hand, if the dollar should fall below 92, the 











“saving” would be increased, but at an increased cost 
in other ways. We have left no room to discuss the 
bearings of the subject, because we assumed, for the 
occasion, that moral law and financial sagacity are 
shelved as things old-fashioned and “ abroad”—as aliunde, 
Possibly Mr. Matthews expects to pay silver and still 
have refunding go on; if so, we must decline to argue. 
There are countries where credit has no place; possession 
is title, and the street vender passes his loaf of bread in 
at the window with one hand while extending the other 
for the money. The United States might become such 
a country, and conceivably it might get on better with- 
out any frust, public or private; but it cannot have 
credit and repudiation both, and it can no more apply 
repudiation to one set of obligations without having it 
run all through, with all the natural consequences, than 
aman can jump from an open window and stop when 
he is part way down. 








THE FALL OF PLEVNA AND THE PEACE PROSPECT. 


After a most heroic resistance—a resistance which 
has had few parallels in the whole history of human 
warfare—Osman Pasha, yielding to the necessity of the 
situation, has surrendered with his entire army; and 
Plevna is now in tke hands of the Russians. The star 
of Russia is again in the ascendant; and the question 
which is uppermost in most minds, is, what use will the 
Czar make of his victory? Will he push forward his 
triumphant legions to Adrianople, and thence to Stam- 
boul; or will he, contenting himself with the vantage- 
ground he has acquired, prepare the way for the return 
of peace? 

There are those who would have us believe that the 
war will be prosecuted to the bitter conclusion, and that 
the fall of Plevna, while it will have the certain effect 
of exasperating the Turks, will serve only to stimulate 
Russian ambition and Russian lust of conquest. Accord- 
ing to sach, the war can only have one end—the en- 
thronement of the Czar in the city of Constantine. We 
are not disposed to take so gloomy a view of the pros” 
pect. It is not denied that there are many Moslem® 
who would almost prefer the extinction of the empire to 
its dismemberment, and that there are many Russians 
who will be content with nothing short of the conversion 
of Constantinople into a Muscovite city. It is fortu- 
nate, however, that among both peoples the extremisis 
are in the minority; and there is but little likelihood 
that in the shaping of events in the immediate future, 
their wishes or opinions will find much encouragement. 
The peace necessities, happily, are greater and more 


| powerful than any tempiations which exist for the 


prosecution of the war. 

There are peace necessities which are peculiar to each 
of the contendiug powers; and there are peace neces- 
sities which are powerfully influencing their immediate 
neighbors, and, indeed, all the powers of Europe. It is 
unnecessary to say that peace is every hour becoming 
more and more a necessity to Turkey. That she has 
fought well, even magnificently, and that the phrase 
‘Sick Man ”’ as applied to that country and people, must 
henceforth be a misnomer, all will readily admit; nor 
will any one deny that Turkey is still capable of offer- 
ing a stubborn and even protracted resistance to her 
powerful antagonist. It is scarcely possible, however, 
that she could ultimately win. As time advances, as 
the struggle continues, the tide of victory will rise and 
swell, and roll in resistless waves against her. She can 
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never, therefore, hope to make better terms with her 
great rival than she can do at the present moment. It 
would be unjust to conclude that her statesmen are so 
blinded by prejudice and so exasperated by defeat that 
they are ignorant of this fact. The prolongation of the 
war might lead to the final destruction of the empire. 
Peace will give the Turk time to recuperate, to reor- 
ganize, to adjust his institutions to the requirements of 
modern times, and to take a new and nobler position in 
the family of nations. Peace, as we have said, 1 
equally a necessity to Russia. The war has been con- 
ducted at a fearful cost of blood and treasure. Be- 
sides thcugh Europe has not interfered hitherto, 
nor is it likely any of the powers will inter- 
fere in any arrangements she may now make with 
Turkey, yet if the war is prolonged, if she advances on 
Constantinople, she has no guarantee that she will not 
become involved, in her present crippled and exhausted 
condition, with one or more of the great powers. Nor 
is this all. The war finds little favor with the Russian 
people. Society in truth is otherwise occupied. There 
lg at the present moment in Iussian social life not a lit- 
tle which recalls the memory of the social life of France 
prior to the great revolution of 1789. Doctrinaires, theo- 
rists abound. All manner of novel sentiments and opin- 
ions find free and full expression. Itis the belie of 
many that Russia is on the eve of a great social up- 
heaval. The government believes itself to be in dan- 
ger, and even now while the armies are fighting against 
the Turk in Bulgaria and Armenia, the Senate is fight- 
ing with socialists whose opinions, if allowed to triumph, 
would be subversive of both altar and throne. Since 
she has won a great victory she can afford, without 
loss of dignity, to come to terms with her less fortunate 
foe. We are encouraged to hope for a speedy peace, 
not alone because of the considerations above suggested, 
but because the Czar has all along disclaimed any inten- 
tion to annex the conquered territory. He has fought 
and won asthe champion of the oppressed Christian na- 
tionalities. With their rights secured, his mission will 
have been accomplished. 

There are, as we have said, peace necessities, which 
influence the outside powers. Servia is about tu un. 
sheathe the sword again, and take part in the struggle 
against Turkey. Greece is ablaze with excitement; and 
the call is loudly made for the protection of her children 
in Thessaly, Macedonia, the Epirus, and Constantinople. 
It is not the interest or desire of either Austria or Ger- 
many that the situation should become more complicated 
on the Danube. It is not the interest of Italy, or France, 
or Great Britain, that the situation should become more 
complicated on the Adriatic, the A®gean, or the Bos. 
phorus. The march of the Russians to Constantinople 
would inevitably force Great Britain ivto the fight. She 
would have no choice but to send her iron-clads to the 
Golden Horn, and an army of occupation to Egypt, 
War on a gigantic scale, and involving all the powers 
of Europe, would be the natural and immediate conse. 
quence. We have ne fear that Iussia will take a step 
80 fraught with evil, not to herself alone, but to the 
world. Nor do we think that in taking such a step she 
would find encouragement or approval from any of her 
neighbors. The presumption rather is that we are 
fast approaching the end ; that treaty arrangements will 
800n be made satisfactory to the victer and not unnec- 
essarily; humiliating to the vanquished, and that peace 
will again smile upon the desolated fields, and that 


THE PROVISIONS FOR SECUR:TY OF BOND AND SHARE- 
HOLDERS BY ENGLISH RAILROAD LAWS. 


To the Editor: 7 

I gladly endeavor, on your request, to explain the 
British system of railway loans without foreclosure 
powers, and how it would affect American bond and 
shareholders, taking Erie for an example, as you sug- 
gest. Ihave been from the first a member of the com- 
bined reconstruction committee of Erie bond and 
8| shareholders, and have seen in detail there, and more 
generally on other American railroads, the sore evils 
which have arisen for want of railroad laws sufficient 
for the requirerents of our times. This is no dispar- 
agement to your great and intelligent nation, for rail- 
road laws have not been made by Congress, but have 
been made, without concert, by your numerous States, 
some very slightly interested, and even the greatest 
representing only a fraetion of the mighty intellect and 
railway interests of your Union. It is not for strangers 
to say how your legislation should be gone about. But 
both American and European investors painfully feel 
the endless differences and defects of State laws, which 
only benefit the great operators and railway magnates 
who make it their business to learn the faults of these 
patchwork statutes, and thereby to rule the common 
herd of bondholders and shareholders with a despotism 
which here would never be borne. The confusion has 
been increased by acts applying generally, though passed 
at the instance of individual persons or corporations for 
their own purposes. 

The laws of railways and other incorporated com- 
panies were here also originally fragmentary and unsys- 
tematic. But after long and large experience, Parlia- 
ment codified them in 1845, by the ‘‘ Companies Clauses 
Consolidation Act,” which has worked excellently. Some 
important additions have been made as required, the last 
of which have stood nine or ten years’ trial with marked 
success. 

I cannot show how our system would affect Erie bond 
and shareholders in their difficulties, for, under our sys- 
tem, the like could not occur. But I can show how this 
is, and how both bonds and shares would have been not. 
only preserved from difficulties, but vastly enhanced in 
value by such safety as is given by our railroad laws. 
The public, too, would have benefitted, not only be. 
cause it suffers by all waste and wrong, but because a 
struggling railroad cannot serve the public so well. Our 
laws are alike for England, Scotland and Ireland, though 
some of these are passed, as it were, in duplicate, varied 
only in some legal words, &c., according to the law 
language and forms of each country. 

I. Mortgages in America are at present secured by powers of 
foreclosure and sale, founded on an actual mortgage, granted 
just as if the railroad were a farm or a house; but railways 
differ so greatly in extent, shape, use and value, from any estates 
previously xnown, that they needed a new form of security, 
which was given by our statutes, dispensing with the old forms 
of mortgaging and registry as incongruous and really inapplica- 
ble. The word mortgage, though still employed in our statutes, 
is not in common parlance applied to our railway bonds, which 
we call by the equally inexact name of “debentures.” They are 
secured on the revenue only, but primarily and permanently, and 
on the better lines are now almost wholly replaced by conversion 
into “debenture stock,” that is, perpetual annuities secured 
exactly in the rame way. Except in one or two unfortunately 
peculiar cases, the loan capital is secured over the whole under- 
taking, and additions to the undertaking become liable to the 
debt. This we find ordinarily much safer and cheaper than 
separate loans. The whole rolling stock and plant are by statute 
made part of the undertaking, and free from separate convey- 





prosperity will return to all the nations. 


ances and from seizure by creditors. We have no trustees for 
the mortgages, and this is one of the great benefits of our statu- 
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tory forms, Some trustees are very unsatisfactory, and even the 
best cannot be better than the bondholders themselves. If the 
interest is not paid, a considerable proportion of bondholders, 
specified beforehand, can, by combining, get a receiver. The 
need forsuch a combined movement by disinterested holders 
prevents improper applications, and secures the selection of a 
receiver who acts only for his constituents and without jobbery. 
He works the railroad and applies the net proceeds first in pay- 
ment of interest on the bonds so far as ranking equally, and then 
in payment of the principal of the short mortgages, gradually as 
funds allow. 

Receivers have been needed in few cases. ‘They are strictly 
held to account by the courts, and, owing to the prevention of 
floating debt and other complications here, their duties have been 
comparatively simple and temporary. 

{In most British companies all the loans rank equally, which 
makes the securities much more marketable and valuable, being 
parts of a vast homogeneous whole. Their rerpetual debts 
quoted on London Stock Exchange cennot at present be bought 
to yield more than 3§ to 4 per cent, except in the case of one 
short new railway, which has never yet had any profit and is in 
default. 

Such high values are attained by limiting the proportion of 
debt to paid skare capital, so that there may be a margin of se- 
curity, and by regulating the manner of incurring debt, so that 
nothing can be put before the bonds ; also providing that bond 
and shareholders can see alljthe affairs, can inspect all the booke, 
can easily and cheaply have lists of their co-partners, can see 
the holding of each, are protected from having their votes 
swamped by large operators, and can practically control their 
directors if they please. All these directors must be considera- 
ble shareholders ; and classification or rotation of directors se- 
cures sgainst raids and revolutions. Bonds cannot have proper 
value nor be safe unless the shares also are protected from 
raiders and ‘‘ operators,” for the sure income of the shares is the 
only margin that gives value to the bonds. 

Borrewing is forbidden beyond a statutory limit, generally 
one-third of those shares which are at least half paid-up. In ex- 
ceptional unlucky cases, as that of the railway in default above- 
mentioned, powers to borrow somewhat more have been given. 
Bonds take precedence of everything except payment for the 
land or leases, &c., on which the railway is held. No railway 
can bind itself for a loan or bill or note, or in any way but by 
the statutory bonds. Acknowledgements, called “ Lloyd’s 
Bonds,” have been granted by needy railways for work done or 
goods supplied as a temporary resource, but these cannot be 
effectually granted for borrowed money, and do not rank with 
the statutory bonds. Wages of labor are paid weekly or at most 
fortnightly, and no question has ever arisen about their prece- 
dence, as they cannot fall into arrear. No workman would sub- 
mit to it. Nor does our law allow any preference for supplies. 
Thus no legal “ floating debt” can exist to trouble the bond- 
holders. Notes of hand are sometimes given, but these are well 
Known by both givers and receivers to be mere debts of honor as 
regards the companies, so that directors in times of difficulties 
have had often to become personally bound for enormous sums 
on behalf of their companies, trusting to the honor ani good 
feeling of their shareholders. 

All these provisions have not sufficed to make bonds always 
valuable. We, like you, had at one time a plague of “con. 
tractors’ lines,’ and railways not needed, but got up for the 
making by speculative engineers, contractors and lawyers, wiih 
shares issued on puffing prospectuses, contracts let at monstrous 
prices and largely paid in shares, &. These were generally 
small concerns and were bad from their birth. This plague 
ceased for want of dupes to supply money. The bonds of some 
proved almost worthless, but time is bringing a number to have 
some real value, But some could not go on without a sort of re- 
construction, and a law was passed authorizing this on a scheme 
epproved by three-fourths in value of each class of mortgages 
and preference sharcholders, and by a meeting of ordinary share- 
holiers. This requirement of separate consents has prevented 
apy section being taken advantage of. And till people agree, the 
receiver quiet!yjworks the line for payment of the earlier credit. 
ors. 

II. The real ultimate security for bonds and shares alike lies in 
as far as possible securing good management. This we do by 
statutory provisions, mostly now thirty years old, but gradually 
improved and added to, and really effective, except against those 
errors of judgment in which the directors and shareholders went 
wrong together, and which must always be incident to human 
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—————— 
affairs. The regulations are mainly in the Companies Clauseg 
Consolidation Act and the acts of 1867 and 1868. If they, or 
something better accomplishing their objects, were made law 
throughout the United States, they would give American bonds 
and shares a value like English, for American railways have 
great advantages over ours, and nothing but the want of such 
laws has kept down their value. Experience proved here that 
nothing less than these would give safety here, for they have had 
to be gradually made more strict and complete. The main points 
are as follows : 

1, Capital cannot be increased either by shares or loans, nor 
new railways made, nor leases of railways grauted or accepted, 
nor any considerable new works or enterprise undertaken, nor 
anything except matters of ordinary administration performed 
without the express authority of the shareholders, given at a 
meeting held upon postpaid notices sent a week or so before to 
every shareholder, besides longer notices by advertisement. 
Most matters have to be approved by at least two, and sometimes 
three, such meetings, with a considerable interval between, at 
some of which the approval must be by three-fourths of the 
votes. This large majority, and the repeated consents for the 
sime object, are important and much-needed safeguards, not 
oily against the managers, but against the shareholders them. 

2'ver, 

Had these rules prevailed in New York, the Erie could not 
have been deluged, as it was, with convertible bonds and shares, 
manufactured in millions for instant use. No board would have 
dared to propose them. No shareholders would have passed 
tiem. Andif these difficulties could be supposed non-existent, 
the mere time needed for notices and meetings would have 
made such things impossible. 

2. Books and accounts must be well kept and all open for free 
inspection by all bondholders at all reasonable times, with power 
to take notes, and by all shareholders for fourteen days before 
and one month after each ordinary meeting, which in England 
is half-yearly, instead of being annual, as with you. We think 
there is an advantage in this shorter period. Anyhow, the 
shareholders should have access to the accounts and books, at 
least as much and as often as here. 

3. Half-yearly accounts have to be made up in the excellent 
s'atutory form imposed in 1868, and printed seven days before 
each meeting. These accounts give a very complete and detailed 
view of the affairs, carefully separating capital and revenue, 
with a probable estimate of capital outlays tocome. Each com- 
mences with last half-year’s balances, so as to be quite continuous. 
The accounts are not composed of isolated items ; all go into the 
eolumns, and are summed up to produce the general balance. 
The accounts are of a purely practical kind, require no bookkeep- 
ing but what a company must have for its own sake, and were 
formed by taking the best parts from the very various forms 
used by numerous companies, and adding others. Some (par- 
ticularly Scotch) companies work into these forms a good deal of 
extra information, not compulsory, and more might still be use- 
fully introduced. These accounts must be lodged with govern- 
ment and given to every bondholder who asks them, and they 
are sent by post, with the half-yearly report, to every shareholder 
about a week before the half-yearly meeting. Their uniformity 
is of the highest value, not only for comparing the doings of 
different railways, but for watching the doings of one company 
from half-year to half-year. Till this form was compulsory the 
companies constantly changed them, just as many American 
companies still do, with the effect of making comparison impos- 
sible. 

4, The ha!f-yearly accounts must be reported on, before the 
half-yearly meeting, by auditors (two in number) appointed, not 
by the directors, but by the shareholders. One of them retires 
annually, but may be re-elected. These have no jikeness to an 
American auditor, who here would be styled the accountant of 
the company. They are paid, but must have no other office or 
interest in the company’s affairs, unless as holders of bonds or 
shares. Generally, at least one, sometimes both, are public 
accountants of the very first class ; if one is not professional, he 
is generally an experienced large shareholder. The auditors 
have at all times access to the company’s books, and their report 
must be laid before the meeting of shareholders before a divi- 
dend is declared. They are also entitled to make to the share- 
holders, at the company’s expense, and at any time, any com- 
}munication which they see fit regarding financial matters. 

5. No railway company can pay for shares or bonds in another 
railway or company, nor spend money on any object outside of 








its statutory purposes, without special legislative power. If this 















continually in hand. It is not wholesome that proxies should be 
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had been the Jaw in America, some lately prosperous companies 
would not now be in such trouble. 

6. The list of names and addresses of all skareholders is con- 
stantly open to each of them, and must be annually printed cor- 
rect)v, and copies sold at five shillings each to shareholders. 
This enables shareholders to see who are their partners, to com- 
municate together, and on occasion to organize oppositon against 
poard measures or men, The knowledge that this can be done, 
makes it rarely needful, and has a constant steadying effect. 

7. The voting is not simply by shares, asin America, Gener- 
ally, there is one vote for every share registered up to ten; then 
one for every five up to one hundred shares; then one for every 
ten shares additional. This prevents large holders, speculative 
or otherwise, from controlling these great concerns. They would 
peed to buy nearly nine-tenths of the shares to be sure of ruling. 
No one is un any occasion recognized as a shareholder till regis 
tered. The registers are closed for a reasonable time before each 
meeting, to secure their being perfectly written up. The recent 
difficulties at an Ohio & Mississippi election would be impossible 
here. 

8, Holders of a certain proportion of shares may at any time 
require the directors to calla meeting of the company, and, if 
this is not done, may call it themselves. The directors are bound 
to obey the resolutions of shareholders’ meetings, 

9. Proxies are only granted for one meeting named in them, 
and practically are rarely asked oy given till the half-year's 
reports and accounts are received; thus no directorate has in 
possession the ready voting power which many in America keep 


granted in advance, nor till after learning all that has been zone 
and is proposed. 

10. Directors are the objects of important rules. (1!.) Each 
must be a substantial shareholder ; the amount required varies . 
in little concerns it is small, but in the larger companies it is con- 
siderable. In point of fact the holdings of many directors are 
enormous. Some large companies publish at each election the 
holdings of the candidates. (2.) They are paid, though very 
moderately. (3.) They are, as trustees, prohibited from having 
any other pay or any contract or profit from the company, unles, 
as shareholders of an ircorporated company. This is excepted 
because the names and designations of all shareholders in such 
companies are registered and public ; therefore such contract 
would not be secret, and if it were improper it would lose him 
both his seat and his character. (4.) One-third retire annually, 
but may be re-elected. This provision makes raids on railroads 
impossible, as it would take two years at least before raiders 
could get control. The Erie raiders got possession of the road, 
and then made themselves permanent by getting an act for this 
rotation system, which, in the circumstances, was properly re- 
pealed. But no board can be expected to work properly without 
reasonable certainty of its policy lasting for a time. Some 
Americ:n boards are said to secure this by manipulating shares, 
and begging, or sometimes buying, permanent proxies ; and most 
of them by excluding both share and bondholders from knowing 
their own affairs or co-partners. Rotation seems a much more 
proper way. 

On these varied and carefully-matured provisions the compara- 
tive steadiness and value of English railways depend. They are 
largely held by investors for a return of from 34 to 4} per cent, 
or & little more, combined with the hope of gradual improvement. 
Their security does not gain much from the care of Parliament, 
which may protect one of them from another, but which scarcely 
ever protects shareholders from their own errors, or from those 
of their directors. 

These provisions seem to suit the free spirit of American 
institutions, In the best old sense of the words, they are demo. 
cratic and republican, epposed to oligarchy and ‘‘ personal gov- 
ernment.” And they are so distinctly conceived and expressed 
that they have caused scarcely any litigation. 

Though I have read many American rajlroad laws, my knowl. 
edge of them is necessarily most imperfect. Yet, I venture to 
think that no rights would suffer though all the above were 
enacted at once in America, except that very important rule as to 
the scale of voting, which might seriously affect those many 
railways which control others by holding a majority of their 
shares, unless ex post facto operation were excluded. To disturb 
the present state of power in these cases might be wrong or 
right, I don’t venture to say which. But if I, seeking a fair 
return, put money into a railway, and a neighboring railway 
then buys half the shares to control and work the line, not fot 


robbed under form of law. There have been such cases in the 
past, but there should be none in the future. No company can 
be taken possession of by another in this country without consent 
of a three-fourths majority of votes. 

In discussing these subjects the great American mileage re- 
ported, as compared with the English, will be quoted against 
change. But the figures don’t admit of comparison, for Ameri 
cans reckon up all double tracks, sidings, stations, &c., as single- 
track mileage, while the English report only the distance be- 
tween termini, and through this defect no one knows the total 
length of track laid, which is vastly greater than appears. 

My remarks are longer than I desired, though I have labored 
hard to compress them, and have excluded many useful details 
and illustrations. Our system is composed of many parts, each 
of which, though good in itself, would be ineffective by itself, 
but combined into a whole they are most efficient, I was there- 
fore obliged to mention all the chief points, though describing 
them most imperfectly. I Know that Americans will at least ap- 
prove our aims, to protect the weak against the strong, the poor 
against the rich, the scattered many against the combined and 
possibly conspiring few, so that small and great investors alike 
may safely employ their resources in the improvement of our 
country. JOHN M, DouG.Las, 


Threadneedle street, London, November 22, 1877. 
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RAILROAD EARNINGS IN NOV., AND FROM JAN. 1 TO NOV, 30. 


The reports for the month of November just passed compare 
favorably, as a rule, with the returns for the same month last 
year. There are several changes, however, as compared with 
the reports for recent months which are worthy of notice. The 
grain-carrying roads, though still showing an increase over 1876, 
have fallen off largely in their percentage of excess—the St. 
Paul road, for instance, showing an increase in November of 
$126,770, while for October the increase was $365,741, and for 
September $534,169. There is also a material change in the 
exhibit of such prominent companies as Central Pacific and 
Chicago & Alton, the former showing a much smaller decrease 
than in previous months, and the latter showing a decided turn 
in its business and an increase of $24,948 in earnings, against a 
considerable decrease in months preceding. 

The roads running west from St. Louis, and their Texas con- 
nections, have fallen off somewhat in their earnings as compared 
with 1876, while the northwestern roads have been advancihg— 
thus, the Missouri Kansas & Texas earnings are about $50,000 
less than in November, 1876, the St. Louis & Iron Mountain 
shows a trifling increase and the St. Louis & San Francisco, a 
slight decrease, and the Missouri Pacific and St. Louis K. C. & 
Northern a moderate increase over the same month last year. 

From the trunk lines we have nothing except the Canada re- 
ports, and those are quite favorable. As navigation virtually 
closes with the end of November, we have now entered upon the 
season when the trunk lines are expected to reap their harvest. 
Freight rates from the seaboard westward have been substan- 
tially confirmed as they stood on first and fourth classes, and 
reduced 10 cents per 100 lbs. on second class and 15 cents per 
100 lbs. on third class. The rates from New York to principal 
western cities are now as follows. Compared with former years, 
except last year, these rates are not high. 





Classes —— —, 





oo tees — ~ 





ist. 2d. 8d. 4th. ; Ist. 2d. 3d. 4th. 
Buffalo, N. Y..$ 60$ 44$ 33§ 24] St. Louis, Mo. $1 27$102$ 7:$ 60 
Cleveland, O.. 65 °32 39 £=30] Milw’kee,Wis. 100 8) 0 45 
Columbus, O.. 80 =««64 48 361 Detroit. Mich. 70 6 6cs6GCi—i<‘i OFC! 
Cincinnati,O.. 92 7 55 #£=41/S8t. Paul,Mion, 2(0 160 1:5 % 
Toledo, O..... v) 62 46 85 | Galveston,Tex 247 197 158 1 15 
Indianapolis. .. 9 7 57 43) Omahe, Neb.. 199 155 110 & 
Louisville, Ky. 113 92 71 55 | New Orleans.. 146 138 120 #8 
Chicago, lll... 100 80 60 45)| Memphis.... 16119 %& @ 
Des Muizres,Ia. 168 133 109 #£«®°81)| Nashville .... 113 102 8 55 
St.Joseph,Mo. 185 150 165 75 | Mobile, A’a... 140 132 1:5 78 





The Chesapeake & Ohio Railroad has also reduced its rates on 
second and third class freight to correspond with the new trunk 
line tariff, and its rates are now about 10 cents on first ciass, 8 
cents on second class, 5 cents on third class, and 3 cents on fourth 
class, per 100 pounds, below the all-rail lines. These rates 
include the marine risk only by special contract. 


In commenting on the grain movement by lake this season, the 
Commercial Advertiser of Buffalo gives the following statistics 


of that port : 

“ From the opening of navigation to December 1 the receipts 
of grain, exclusive of flour, reached 60,524,000 bushels, te 
44,553,000 last season, and 52,289,000 in the year preceding. With 
one single exception this is the heaviest grain movement in the 
history of the port. The exception Is 1873, when the aggregate 





its own advantage, but to throw profit on the buying line, I am 


for the corresponding months was 65,190,000 bushels. The years 
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standing next in order were 1871, which shows 59,932,000 bushels, 
1872, showing 58,285,000 bushels, and 1862, which showed 
58,115,000 bushels. The movement of flour by lake, however, 
has been steadily declining for several years. The receipts 
this season stand at 624,000 barrels, to 777,000 in 1876, and 
1,311,000 in the previous year. The reason of this is the 
increased competition of the railways, and the special in- 
ducements offered by them to the millers of the Northwest. 
If they cannot secure secure it at one price, they will be sure to 
offer another. The canal figures also compare very favorably 
with those for previous years. ‘The total shipments for the sea- 
son were 48,632,000 bushels, to 27,774,000 for last year, and 
35,481,000 bushels in 1875. In 1873 the grain movement by canal 
exceeded the present one, standing at 50,854,000 bushels; but 
that is the single exception. The following exhibit shows the 
average freight rates by lake, on wheat and corn from Chicago to 
Buffalo; also the average canal rates,on the same cereals, for 
November, in a series of years :” 

-—— -Canal.-—~ 
Wheat. Corn. 


-——-Lake.-—— 


Wheat. Corn. 


GROSS EARNINGS FRUM JANC4RY +e OCTOBER 3l. 
76 








——— 





e 3 Increase. Decrease, 

Chic. Burl. & Quincy .... $10,184,936 $10,151,913 , 928 Bséce 
Mobile & Ohio ........... 1,428.057 ne. -. . < ewes 82,057 
Nashv. Chatt. & St. L...... 1,427,413 1,411,487 | iat «0 , 
New Jersey Midland... .... 671,713 518.517 SIO 5 scoititona 
Philade phia & Erie....... 2,5°1,804 ae. . dane 184,933 
St. Joseph & Western..... 295,676 360, 721 eae 
St. Paul & Sioux City..... 430,832 re eo 47,907 
Sioux City & St. Paul ..... 259,644 ee. * ~ pees 39,583 
0 $unesaaee ces $17,255,075 $17,591,005 $108,002 $354,730 
BS GIR inno 6.6 woe 660666546 Weedonves - ounce cs ceccsee seve isceee 246,530 


GRO3S EARNINGS, EXPENSES AND NET EARNINGS. 
The statement below rr the gross earnings, operating expenses and net 


earnings for the mont 
the roads that will furnish statements for publication: 
—--Oct.--—— 
1877. 1876. 
Atchison Topeka & Sante Fe— 




















Years Cts. Cts Cts. Cts. 
i ath dbdadctnbbed eedetieséue cece sede BO 8°38 19°2 16°2 
Di iditvnin ‘cideucitnine Geedubivace cbatinel 10°3 9°8 3°°7 19°0 
Dt Dhibiccetekkeeesneanudesdeeeesed Weengon 8°5 7°6 11°9 11°5 
Din s.ciad due enaed 3° at eo busd now tenes annekdowesin 10°1 9°7 15 9 14:1 
in: dined cebh nas > ehemaeidh coun ke . 124 11°4 14°0 11°0 
1873. as i 69 12 3 10°6 
18 °4 . 46 4°2 9°7 8 7 
Dit idn., aeudeden baneboonmenbeendieEntabe 59 5°6 10°5 9°1 
hite Jaki: bin» abbbsdcetbinebeoetasn’ ate 3°T 3°3 75 6°9 
NE chien inhik cial cian aie ceele” kek de aaadniihe det 45 3°9 10°0 8°7 
GROSS EARNINGS IN NOVEMBER 
1877. 1876. Inc Dec 
Atchison Top.&S. Fe ... 335,500 $225,793 $09,707 § §...... 
Burl. C. Rap. & North’n. 138,985 / Re 
Cairo & St. Louis*....... 12,951 Sere 1,779 
Central Pacific........... 1,597,000 8 a eee 73,532 
Chicago & Alton...... edad 39 2,846 397,838 21,948 : oxen 
Chic. Mil. & St. Paul.. .. 892,000 76 »,230 ES an" peel 
Ci. Mt. V.& Del.& brchs.. 36,008 39,029 5,97 - 
Denver & Rio Grande... 81.337 45,030 eS ee 
Grand Trunk of Canadat 827,211 721.561 ee 
Gt. Western of Canadat. 845,537 299,757 aR - 
Hannibal & St. Joseph... 174,749 154,857 Eee ss 
Illinois Cent. (Til. line)... 452,018 429,614 | SE 
Indianap. B. & Western. . 80,815 Sees: ———tsén ww wwe 12,831 
Int. & Gt. Northern*.... 119,944 SE eee 19,451 
Kansas Pacific .......... 350,418 233,091 a, lee 
Missouri Pacific ......... 345,311 333,043 eee oe eee 
Mo Kansas & Texas. .... 274,184 ee 50,702 
Palucah & Memphis 18,431 ——e-  eeabec 52 
t. L.A. & T H. (br’chs) 47,704 43,651 hie 837 
St. L. Iron Mt. & S..... . 452,916 45 ),33% 2,6'4 coat 
St. L. K. C. & North..... $12,333 28 ?,795 29,543 sais 
St. L. & San Francisco... 114 204 I 7,807 
6t.L.& So.E.—St L.Div.* 44,702 49,688 eae 
do Ky. Div.* 22,102 22 589 seobes 487 
do Tenn. Div.* 8,342 ore 1,988 
Southern Minnesvta..... 85,000 71,450 ERS 
Tol. Peoria & Warsaw... 92,083 ro 8,989 
ican “andexcitnane 4:7.373 365,509 wae 
oe $8,062,132 $; ,539,986 $706, 124 $153,978 
inn id cinks 6 duk sedetel bictds poe oban sees 522,146 bees 
* Three weeks only of November in each year. 
+ For the four weeks ended December 1. 
t For the four weeks ended November 30 
GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 
1877. 1876. ne. Dec 
At. Top. & Santa Fe..... $2.432,750 $2,2*2,136 $150,614 ee 
Barl.C. Rap & Northern... 1,120,327 1,037,583 ee ee 
Cairo & St. Louis* ... .. 212 849 240,782 see 27.933 
Central Pacific .......... 15,329,107 ae *” —sl. ‘wespeos 1,370,688 
Chic 0 & Alton..... -eoe 4,148,774 4,586,177 _— 37,4 
Chic. Mil. & St. Paul 7,447,469 7,443,882 ne; <>. woe 
Cl. Mt. V.& Del. & brchs 354,859 345,874 ee 
Denver & Rio Grande 706,743 42%,412 278, 536 a 
Grand Trunkt............ .640.109 ————- @esene 23,687 
Great Westernt.. ....... 3,619,259 3,731,721 112,452 
Hannibal & St. Joseph.. 1,882,040 1,745,578 eS ee 
Tiiinois Centra! (Ill. line) 4,461,525 4,934,7 000 333,265 
Ind. Bloom. & Western... 1,114,515 A Sees 234,603 
Int. & Great Northern*. 1,293,304 1,153,293 5. wee . 
Kansas Pacific........... 3,022,672 2,783,872 ee tét—é—té—NC ww 
Missouri Pacific... ...... 3,536,302 3,°90,307 EE 
Missouri Kansas & Tex... 2,918,299 ee © elie 2.514 
Paducah & Memphis. ... 170, :51 Ea oe a 20,218 
St. L. A. & T.H.(br’chs).. 474,804 414,444 ee. = as 
St. L. Iron Mt. & So..... 3,968.988 3,494,230 a )=——~—CS«ésw ww wc 
St. L. Kansas City & N.. 2,891,729 2,875,872 RC SAE" 
St. Louis & S. Francisco} 1,211,872 ies 13,313 
St. L. &S. E.—*t L.div.* 556, 126 555,146 ae 
do Ken. div.* 293,998 299,371 jeaten 5,373 
do Tenn. div* 136,197 137,421 ‘alietia 1,224 
Sonthern Minnesota. errs 621,237 581,123 See. -* © wena 
Tol. Peoria & Warsaw... 1.017,931 ET 4. -. 2 eae ale 295,706 
scone scoem sce. ee 4,011,547 | EF Rapist: 
EE $77,917,941 $78,926,414 $1,869,905 $2,878,379 
Wet GOCTORSS. 2. .cccccccccce ‘eneetn aes Sibdinw needa jee-<aeewe ee 1,008,473 


* Three weeks only of November in each year. 

t+ From January 1 to December 1. 

+ From January 1 to November 30. 

| In the figures of this road for each month of 1876 there was included the 
sum of about $10,000, received from rental of cars leased to other roads; this 
item does not appea” in the return for this year, making the comparison with 
167 less faverab.e than it otherwise would be. 


The following companies have but recently reported their earnings for Oct.: 


GROSS EARNINGS IN OCTOBER. 
1 187 Increase. Decrease. 





Atlentic & Great Western $415,072 $335,131 $79,941 Tintin 
Chic. Bur. & Quincy..... - 1,290,114 1,359,209 ihenieen 69,155 
Chicago & Noithwest.,&c. 1,518,176 1,542,051 ar... peeane 
Houston & 'exas Cent .. 361,650 377,340 swete 15,690 
Mobile & Ohio........... 1,800 ee - cial {707 
ash. Chat. & St. Louis.. 172,353 143,525 ERPS ene nce 
Wew Jersey Midland..... 72,93: 70, 165 2,7 aii 
Philadelphia & Erie...... 393,151 337,223 55,428 je coat 
St. Joseph & Western.... 70,050 5,929 14,121 —— 
St. Paul & Sioux City.... 81,681 68,130 NE ea a 
Sioux City & St. Paul.... 59,064 47,232 ee. 2 OP see 
Total..... boo cccesenes- oe SARE $4,601, $117,552 


i02 $263,097 
fs os eosecce BEES 

















Gross earnings. cece-coe Got), 208 $297,958 
Operating expenses........ 129,640 119,039 
Net earnings........... . $213,183 $178,878 
Burl. Cedar Rapids & North.— 
Gross earnings......... ... $171,533 $111,441 
Operating expenses..... .. 95,432 30,19) 
Net earnings. ... ....... $76,101 $31,251 
Chicago & Alton— 
Gross earnings......... ~. $445,597 $532,868 
Operating expenses... .. « . Hee. ween 
Net earnings ... ...... $238,199 isons . 
Chic. Burl. & Quincy— 
Gross earvings .......... $1,290,114 $1,359,269 
INNS cases’ - vecuteeex 591,691 555,885 
Net earnings........... $698, 423 $303,384 
Clev. Mt. Vernon & Del. and Br’chs.— 
Gross earnivgs ...... coccee $17,516 $36.533 
Operating expenses........ 25,325 25,352 
Net earnings....... . ... $12,191 $11,181 
Kaneas Pacific.— 
Gross earnings............. $395,361 $315,360 
EXPCNSCS.... 2000 cossce 18,831 153,959 
Net earnings............-- $2553) 191,401 
Nashville Chatt. & St. L.— 
Gross earnings ............ $172,353 $143,525 
Operating expenses & taxes 97,618 $8,556 
Net earnings. ........... $74,735 $54,969 
New Jersey Midland— 

Gross earnings...........-. $72,931 $70,165 
Operating expenses....... 62,280 Leones 
Net earnings .......... .- $10,651 Di 

Paducah & Memphis— ° 
Gross earnings............. $17,306 $21,240 
Operating expenmses........ 11,<02 17,553 
Net earnings. ........... - $6,104 $3,677 
Philadelphia & Erie— 
Gross earnings........ occce 9003, 151 $337,223 
Operating expenses........ 185,818 18 2,856 
Net earnings ..... ....... $207,338 $154,367 
Southern Minnesota— 
Gross earnings............. $110,613 $63,359 
TEXBOMSCS .. ccccces-cccccce GB, 086 39,360 
Net earnings............. $66,8.9 $28,999 
St. L. Iron Mt. & Southern— 
Gross earnings............. $516,812 $137,99% 
Operating & gen. expenses, 229,155 213,553 
Net earning3............ . $231,657 $224,348 
St. Paul & Sioux City— 
Gross earnings......... .. « $81,686 $68, 130 
Operating expenses........ 33,077 30,0387 
Net earnings.... ....... 2 48,609 $38,093 
Sioux City & St. Paul— 
Gross earnings, ........... $59,054 $47,832 
Operating expenses........ 27,399 23,376 
Netearnings ... $31,665 $24,456 


$2,097,2°0 
1,048,610 


$1,013,610 
$931,312 


661,934 


$316,108 
$3,735,927 
2,091,787 
$1,664,140 

$10,184.986 

5,415,980 


$4,735,956 





$318,361 


247,256 
$71,605 





$2,672,254 
1,554,749 


$1,117,505 


$1,427,413 
859,663 


$567,750 


$571,713 


418,703 





$123,005 
$151,720 


103,895 


$417,825 


$2,561,204 
1,716,634 


$815,170 
$536,237 


316,178 
$220,059 


$3,516 012 
1,875,810 
—-_ 


$1,640,232 


$430,832 
285,888 


$144,944 


$259,644 


191,185 
$68,459 





of October, and from January 1 to October 31, of all 


-—-Jan. 1 to Oct. 31.-~ 
1877. 1876. 


$2,056,343 
981,817 
$1,074,526 
$942,675 
725,915 


$213,760 
$4,218,978 


$10,151,013 
5,196,011 


$4,955,008 
$315,845 
252'491 
$63,354 
$2,500,181 
1445356 
$1,054,825 
$1,411,487 
887888 
$523, 664 
$5 18,817 


$171,413 
125,347 


$16,066 
$2,746,787 
1.863, 646 


~ $883,141 


$509,683 
353,175 


£ $156,508 


$3,043,943 
1,834,695 


$1,209,253 
$478,739 
239,468 





$179,271 


$299, 227 
210,786 


$88,441 


Earnings and expenses on the following roads have as yet only been brought 


down to October 1: 





——--Sept.- —— 
1877. 1876. 

International & Great Northern— 
Gross carnings............. 130.954 $133,162 
Dndé +, thtceaanegande 85,945 71,241 
Net earnings ............ $15,029 $61,861 

Union Pacific — 

Gross earnings ........,.-- $1,136,412 $1,300,986 
Operating expenses..... .. 535,064 = ...+.. 
Net earnings ............. $60,348 canrgine 


i877. 


$992,124 


813,836 


$178,238 


of 


$9,103,170 
860,789 


$5,222,381 


-—Jan 1 to Sept. 30-— 
1876. 


$859,060 
545,067 
$313,993 
$9,293,876 


Earnings and expenses of Houston & Texas Central for October and fer 


the six months ending October 31 were as follows : 


-—-— Oct.—~7 
1877. 1876. 
Houston & Texas Central— 
Gross earnings............. $361,650 $377,340 
Oper. expensea(incl. taxes). 149,tt5 176,226 
Net earnings............. $215,935 $201,114 








$1,206. 408 


761,827 


$445,581 


-~6 mos. ended O¢t.31.— 
1877. 1876. 


$1,384,295 
951,812 


$132,483 


—Mr. George Van Derwerker has just been appointed an 
assistant cashier of the Importers’ and Traders’ National Bank 
of New York. For the last ten years Mr. Van Derwerker has 
been well-known as loan clerk of the bank, and for several years 


as chief of that department. 


He is from the northern part ef 


this State, where he has a large circle of relations and friends, 
some of them being among the most prosperous of our business 


men. 
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Latest Monetary and Gommercial English News 


BATES OF SXOHANGS af LONDON AND ON LONDON 
£ LATEST DATES . 






































~ EXCHANGE, aT LONDON— LONDON. 
NOVEMBER 20. EXCHANGE ON 
on— TIME. RATE. LATEST | TIME. RATE, 
DATE 

Amsterdam ...| short. 12.2% 12.3% || Nov. 30. | short * 12.12 
Amsterdam.../3 months.) 12.44%@12.4% - > Mae 
Antwerp...... ™ 25.40 @25 45 Nov. 30. | short. 25.19 
Hamburg...... “ 20.68 @20."2 _ 3 mos. 20.43 
Paris... cccces short. (25.15 (%25 25 " short. 25.14 
Paris...... ..-|3 months, | 25.323 @25.27}g/| __ .... igve ror 
Vienna.......-- - 12.15 @12.20 Nov. 30. | 3 mos. 118 60 
Berlin........- = 20.68 20.72 = short. 20.43 
Frankfort . - 20.68 @20.72 “ ” 2u.43 
St. Petersburg ” 24 Gwe =|} Nov. 26. 3 mos. 24 5-16 
Cadiz. ...c.00- ” i 4Q@AT% ieee dese YT  - enete 
Lisbon. ......| 90 days. 515.@51% seite nae be €e 
Milan .... ....|/3 months, 27.85 @27.40 me hein ke 
Genoa,.... = ia 27.45 @27.90 Nov. 30. } short. 27.25 
Naples.... .. + 27.85 @<7.20 ap wee ane 
Madrid..... . - 46% @i7 6 Nov. 26. | 3 mos. 48.10 
New York. a ae Nov. 30. |60 days. 4.52 
Rio de EE eee ea, Uct. 9. |90 days. 243% 
Buenos Ayres.. © ee devees énen eae sbhiis 
a —— am ee Oct. 14, |90 days. 4i 
Bombay... ... 80 days. | ts. 8@13-16d. || Nov. 24. | 6mos. 1s. 9d. 
Caicutta.. ? is. 8@13-lod. || Nov. 29. -“ 18, Bigd. 
Hong Kong.. cones “tt. seek Nov. 26. as 3°. 113¢d. 
Sharghai...... ieee a Nov. 26. —4 58. 5g d. 
Alexandria.... sie 1 hk. + enti . Nov. 2S. ' 3 mos. 96 

















[From our own correspondent | 
LONDON, Saturday, Dec. 1, 1877. 

The directors of the Bank of England have this week reduced 
their minimum quotation for money from 5 per cent, at which rate 
it was fixed on the 11th of October last, to 4 per cent. The alteration 
was not unexpected, but us the rate had been raised to 5 per cent 
solely in consequence of the bullion movements, and was main- 
tained at that point owing tothe uncertainties which prevailed 
about the future, no positive opinion had been formed early in 
the week as to the probable decision of the Bank Court. The 
return published this week fully justifies the course pursued ; 
and when it is borne in mind that for a long time past the Bank 
bas been unable to transact discount business, owing to the low 
rates current in the open market, an alteration it is at once per- 
ceived was unavoidable. As long as the open market was dis- 
counting bills at 14 per cent beneath their own minimum, very 
little discount business could be acquired,and hence we find 
that “other securities,” which amounted to £19,064,149 when 
the Bank rate was advanced to 4 per cent, have fallen to £17,054,- 
368, or to the extent of about £2,000,000. On the other hand, 
the supply of bullion, which was then £22,788,316, and which 
has since been as low as £22,278,557, bas increased to £23,311,547, 
while the reserve of notes and coin, after being as low as 
£9,431,126, has risen to £11,547,182. The advance in the Bank 
rate to 5 per cent, therefore, although its action has been tardier 
than usual, owing to the inability of the open market to follow the 
movement, has accomplished something, and as the Bank is now 
in a position to meet all ordinary wants, to keen itself out of the 
discount market was not only impolitic, but was undesirable. If 
the Bank were to conform to the view of keeping the rate so 
much above the open market solely with the object of securing a 
large stock of gold to supply foreign requirements, and to main- 
tain a high quotation as long as the future of the bullion market 
was inastate of uncertainty, the directors could simply banish 
themselves for an indefinite period from the discount market, as 
it is quite probable that the uncertainties of the bullion demand 
are far from disappearing. The directors have certainly pursued a 
judicious course in reducing their rate. They may now antici- 
pate some increase in their discount business, but this cannot be of 
any great extent, as mercantile wants are few and they show no 
indications of increasing. Should the demand for gold revive, 
the process of returning to 5 per cent is a most simple one; but 
as far as trade and the resources of the Bank of England are 
concerned, no higher quotation than 4 per cent is justified. 

The demand for money throughout the week has been exceed- 
ingly moderate, and the rates of discount have had a downward 
tendency. Aanexed are the quotations: 


Per cent. Open-market rates: recent. 
i 4 4 months’ bank bills ae Baty 
0; en-market rates: { 6 months’ bank bills...... 3%4@35 

30 and €0days’ bills........ sy oy | 4and 6 months’ trade bills. 34@1 
8 months’ bills........... 3% @3% 


The joint-stock Mnndia and discount houses have altered their 
rates for deposits, but no uniformity exists among them. The 
London & Westminster Bank allows 24 for money at call, and 3 
per cent for money at notice of withdrawal. The National Dis- 
count Company allows 3 per cent for money on demand and at 
notice, but some of the banks and discount houses give St per 
cent for money with notice. 





rr 


The political aspect, both as regards the Eastern question and 
the domestic affairs of France, continues to check active business 
on the Stock Exchange; but, on the whole, the tone is firmer. 
Russian victories have caused the value of Russian bonds to rise, 
but the more prominent feature has been an advance to 97} in 
the value of Consols. This, however, must be regarded not as a 
sign of prosperity, but of the restricted channels which exist for 
employing money profitably. Erie railway shares and bonds 
have been attracting attention of late, and as regards other 
American railroad securities the tone has been firm. 

The closing prices of Consols and the principal American secur- 
ities at to-day’s market, compared with those of Saturday last, 
are subjoined : 


Redm, Dec. 1, Nov, 24. 
NN iE ih ie J iah oe bi bavbedes idee SK %xKD U% 
ncn ae tind cake ene nine wield 188! 1ioyo1i iy 110% @)11% 
Do A dv'c 0s'ou osdwedbeck shccseves. cue a ae 116% Q@Blvig 
OU. S. 1867, G6... 2.0... ccc ccce recs cccsseceee 188% 109 @IO9M 1084 Bl 8X 
PN Esds:... Secceves deed cosets dovedta 1881 106%@10% 14 OIG 
is ae dint ainda ine nei acai 1904 108 @l9 109 
Do funded, 4348, issued at 1033 bhoosds quest eewen 101% @104% 08% 100 
ER Pe Or ea 1875 42 @ 52 42 @5 
Do Didstdecede sidebeotaceservations °Ont 42 @ 3 
ID vccccthéecve 06cees‘sencceedie 1888 103 @i05 103 105 
Do Basceeedsces covccevce cooccese’ BE Ee ae 103 106 
Do Ms oecetneee vénbcondbadabece sods 1900 105 @l0e7 105 @10i 
Do kb eseteenéecece ssewea been ..1889 104 @1C6 104 106 
2 iiececeteecees edencec ouneueeun 1891 105 @107 105 07 
Dicee 6 checasecdesébicceoneasci pn ae ee 105 107 
Virginta AES ROBES utes. 9% 30 @ 35 39 35 
Di Wehditnate 4’ 2 sbedunenéedtneeehieaadh 33 @ 35 33 @ 35 
De New funded 68.2.0... .-.0e..... 1905 60 @ 82 60 @ 62 


AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Susquehanna cons. mort. 7s, Nos.501 





to 1,500, inclusive, guar. by Del. &Hud.Canal.1906 94 @ 96 94 @ % 

Atlantic & Great Western lst M., $1,000, 7s...1902 24 @ 26 21 26 

Do 2d mort., $1. 000, 7s..1902 11 @12 11 12 

Do 3d mort., "$1,000 siochave 1902 5 @ 6 5 6 

_ aes mort. Trustees’  aarant . 24 @B 24 @ 2 

d do —— = | it @12 

Do 34 do do : 5 @ 6 5 @ 6 

Atantte Mississippi & Ohio, Con. mort., 7%s.. 1905 2% @ 30 2 @ 30 

Committee of Bondholders’ ctfs..... 25 @ 30 235 @w 

Baltimore e, serene Main Line) Ist mort, 68.1911 83 @ 85 83 @ 85 
(Tunnel) ist mortgage, 6s, 

(guar. by | Ns. Cent.Railway).1911 86 @ 88 8 @ Ss 
Burl. Cedar Rapids & No. RR. of lowa, lst mort.. 56 @ 60 56 @ WO 
Central of New Jersey shares ......... SO 000nsees en 13 @ 15 13 @ 15 
Central of New Jersey, cons, mort., 7#......... 1899 46? 2 69 67 e 69 
Central Pacific of California, 1st mort.. = 1896 107 108 107 108 

Do Califor. & Oregon Div. ist mort. gid. bds,68.1892 95 @ 97 95 @ 9 

Se, PE I ns nddeos. bastedeosted 1890 91 @ 98 9i @ 23 
IS TN in nnn can chccseeencaken ducs? oo oe 94 96 
Detroit & Milwaukee Ist mortgage, 7s......... 1875 30 @ 40 30 490 

Do 2d mortgage, 8s ..........1875 30 @ 40 30 40 
PIN cnn Sencgeudicecdorass se ucodeniehs > 10¥%@ 10% 94¢@ 10 
Do reconstruction trustees’ assessm’t, r paid,. 1 @ili 14 @ 16 
Do do paid... 14 @ 16 13 @i1¢4 
Do do 3 > oh 235 @2 22 @2 
Do do 2 paid... 24 @ 26 22 @ 24 
Bb is os Sven. s'0nd edd 6éscccst ed eseu 22 @ 2 21 @ 2 
Do convertible gold bonds. > ale iaiteet tee? 1904 45 @ 47 44 @ 4% 
Do reconstruction trustees’ certificates, 7s........ 45 @ i7 44 @ 46 
Galveston & ey ist mortgage, 68..... 1911 19 @ 81 79 @ 81: 
Lilinois Central, $100 shares...............e0e0-ee 124G@ 734 74 @ % 
Lehigh Vallev, consolidated mortgage, 68...... 1923 98 @ % 93 @ 9% 
Marietta & Cincinnati Railway, 7s. . ole .-.-coceemeoc ase cD eese 
Missouri Kansas + Seas, lst mort. , guar. gold 

DOM, SEs Mv ches < cet ce ovcccoveseut 1904 53 @ 55 53 @ 55 
New York Central & Hudson River mortg. bonds.7 120 @121 120 @i2l 
New York Central $100 shares ............... ee « 107 @103 107 @109 
Oregon & California, let mort., 78 ............ 1890 33 33 38 

do Frankfort Commit’e Receipts, x coup. 28 30 28 30 
Pennsylvania, $50 shares .............-escee scene 3L6@ 324g «=6881K%D 32 
Do. A Me Mines sobdeoescneeset 1880 104 @i06 101 @106 
Do. conaol, sink’ g fund mort. 6s..... 1905 ¥3%4%@ 9134 94 @ 95 
Philadelphia & Reading $50 shares................ 146 @17 15%f 16% 
Pittsburg Fort Wayne & Chica age eqn Sey 

bonds (guar. by Pennsylvania -- 101 @‘03 101 @103 
Union Pacific Land Grant Ist mort., _ il ae diadel 1889 104 2" 105 103 @ivd5 
Union Pacific Railway, Ist mortgage, ren 1898 117 @198 107 @108 

AMERICAN STERLING BONDS. 
Allegheny Valley, guar. by Penn. R’y Co...... 1910 93 @ 95 93 @ 9% 
Atlantic & Gt. Western consol. mort., Bischoff. 

NE atid oc ccede cece shncneeeenserast 1 -- @ coe HE Bebe 
Atlantic & Gt. W. Re-organization 7s.......... 1874 ....@ eee = sede 
Atlantic & Gt.W., leased lines rental trust, 7s.1902 38 @ 40 28 40 

Do do. do. 1873, 78.1903 16 @ 19 16 19 

Do. do. Western exten., §s.. .1876 630 35 30 35 

Do. do. do. 78, guar. by Erie FS 30 35 30 
Baltimore & Obio, i Pe nn ee 1895 106 107 116 107 

needte a6es see ice see e0l902 105 107 105 @107 
és jeebeesede S edbe “ensnees 1910 101 @lv6é 104 @106 
Bur). C. R . & Minn. 78.. ee ...@ — Ce 
Cairo & Stamduaee ili al ip POM ag 8 1909 30 @ 35 20 @ 
Chicago & Alton sterling consol. mort., 6s.... 1903 108 @109 108 @i0g 
Chicago & Paducah Ist mort. gold bonds, > aes PS eeee)|h hUP 
Cleveland, Coiumbus, Cin. & Ind. con. mort...1913 89 @ 9! 92 @ 9! 
Lastern Railway of Massachusetts, 64 ........ 1906 os we Ee 


The principal features in the bullion market have been an 
arrival of rather more than half a million sterling from Australia 
and a purchase of about £200,000 on account of the German 
Government. Nearly £200,000 in gold and silver huve also arrived 
from the West Indies, while the steamer for the East has left 
with £117,000 in silver for Bombay. The Bank, in addition to 
some supplies from abroad, has also received about half a million 
in gold coin from Scotland, which accounts for the large increase 
of £741,697 in the stock of bullion. The silver market has been 
very dull, and prices have had a downward tendency. The quo- 
tations for bullion are as follows: 


GOLD. s. d. s. @. 
Bar Gold, fine........... veewageteocaccecds per oz. standard. 77 9%@. 
Bar Gold, refinable............e.sesseeeeees peroz. standard. 77 10%@ . 
Spanish Doubloons....... -.06 Sages .. per oz., nominal, 75 0 3: ete 
South American Doubloons...... ...... csceecceceees peroz. 73 9 — 
} United States Gold Coin ........c00. + scsseeeecee DEFOR, 76 5 @ 76 6 
German Gold Colm ....ccccccoce 00.0 00 covecvccccccne POE OS, TT BG .... 
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SILVER, d, a. 
Bar Silver, fine.... ............ ssccce.s+.-per OZ., last price 54 e siiciee 
Bar Silver, containing 5 grs. gold. ........per 0z., last price 54% * 
Mexican Dollars...... eos ce sesecececceess PCr OZ, last price 523 — 
Teen Tn aeeeis ems 8 sone 
PD ice Vabctmedieces . Grads PGR. icc =D cces 


Quicksilver, £7 78. 6d. Discount, 3 per cent. 

Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upiand cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with tke 
four previous years: 


1873. 1874. 1875. 1876. 1877. 
Circulation—including £ £ £ £ £ 
bank post-bills....... 25,935,396 26,656,138 28,050,162 27,902,493 27,079,888 
Pablic deposits........ 6.270,806 4,702,126 5,876.277 6,538,842 3,070,430 
Other deposiis......... 18,547,299 17,765,211 22,678,560 24,916,197 20,376,485 
Government securities. 13,277,161 12,879,615 13,852,842 15,739,297 13 578.372 
Other securities........ 18,198,818 18,913,202 29,053,932 16,752,021 17,051,368 
Reserve of notes and 
BRcacedecces iden ain 11,488,845 8,639,905 10,696,140 16,902,034 11,547,182 
Goin and bullion ir 


both departments. ... 21,667,120 19,951,345 28,313,685 29,456,189 23,311,547 


Proportion of reserve 
— 53°14 p.c. 43° 2 p.c. 
Tiveeéeddeddocs 5 p. c. 6 p. c. 3 p.c. 2p. c. 4p.c 
TD. dtc ccesdéses, 06 Qu 92k aS 9534 974g 
ie oe wheat,av. price 61a. 0d. 432.6d. 463. 8d. 488 2d. Sis. 5d 
. Upland cotton.... 84d. Id. 67,d. 64d. 6 7-164. 
Wo.40a, mule twist, fair 
8d quality... ........ 1s. 144 la. Od 1s. 04. 114d. 1Ow% ad. 


. 1444. a. Od. 8. 
Clearing House returr.143,876.V00 135,623,000 129,724,000 80,812,000 81,384,000 
The following are the current rates of discount at the leading 
cities abroad: 








Bank Open Bank Open 
rate. market. rate. marke: 
# cent. percent. # cent. per cent 
pbee bees season esee 2 1%@2 Brussels............... 34 3%@3% 
Amsterdam ........... 3 2%@3 Turin, Florence and 
inch ecce ods seccoe & 4 BED ccccces céecsee 4 
Hamburg... "eee Es nccceseunec dane 5 4% 
Frankfort.......... ine’ 4 iivececoeeedoeneve 5 4} 
Viennaand Trieste.... i 46 @4iK | Geneva..... 4 
Madrid, Cadizand Bar- vew York.. 644 @i14 
cy cossdues bed 6 @3 Calcutta.... ; 
Lisbon and Oporto... 6 5 Copenhagen. re 66@7 
St. Petersburg.... .... 6 5 





It is announced by the India Council that the weekly drawings 
on India will be resumed on Wednesday, the 1ith of December, 
om which day,and on the following Wednesday, bille to the 
amount of $200,000 will be placed. No tenders for telegraphic 
transfers will be received, and not more than £80,000 will be 
drawn on the Government of Bombay. The sale following that 
of the 19th December will be on Thursday, the 27th of December. 

A circular has been issued by Mr. E. J. Halsey to the trustees 
of the first mortgage bondholders of the Midland Railway of 
Canada, setting forth a scheme to enable the company to resume 
payment of fall interest upon its first mortgage bords, which, 
under existing circumstances, cannot be done. Mr. J. O. Surtees, 
one of the trustees, approves of the scheme in the form of another 
circular, and convenes a meeting for December 7. 

A very important case has been decided this week by the 
Master of the Rolls, Sir George Jessel. The plaintiffs in it were 
Messrs. Williamson & Co., of Calcutta, and the defendants, Messrs. 
Barbour Brothers, of Manchester. The complaint was that, by a 
series of overcharges for commissiuns extending over twenty years 
the Calcutta firm had been defrauded of about £100,000. The plain’ 
tiffs, therefore, applied that the books should be opened with « view 
to ascertain what was the precise claim that should be made. 
One great cause of complaint was that the Manchester firm pur- 
chased grey shirtings, and got them bleached, as agents, for the 
Calcutta firm, They took discounts from the bleachers, which 
they did not, it was alleged, allow to their principals, in addition 
to which they charged a profit on theinvoices. The Culcutta 
firm asked, therefore, that the sums thus charged in excess should 
be restored. ‘The Master of the Rolls remarked that the plaintiffs 
had proved four cases in which the defendants did add to the 
gross price of the goods purcbaged, ard, therefore, he must 
assume that they did, in some instances, make an addition tu the 
gross price. 


He was eatisficd that when commission agents bonght grey goods, it was 
not the custom of Manchester house: to charge their correspondents an in- 
creased price ; ‘his, therefore, was a proved overcharge. and in his opinion it 
was a fraudulent overcharge in the sense in which the wurd *‘fraudulent” is 
used in a court of justice. As regards the insurances, what right had the 
defendants to charge for effecting insurances with themselves, or what excuse 
for charging a larger duty than was actually paid? He could characterize 
theee charges oniy in the tame way as he had characterized the additional 
charge on goods purchased. The defendants contended that they were 
entitied to add what they lik: d to the charge for converting grey goods into 
white goods, provided they did not charge more than the market price for 
white goods; but there was no such custom of the trade, and these over- 
charges he must characterize in the same terms as the others. Jn some 
imstances the defendants used the plaintiffs’ biils, and to a considerable 
amount, and it was + uggested that the defendants were the plaintiffs’ bankers, 
and then that by mistake the plaintiffs’ bills were mixed with biils of their 


. Own, and all discounted together ; but, in his lordship’s opinion, it was not a 


take, buta fraudulent use of the bills. His lordship made an order for 
opening the aecounts, limiting the liability of the severa)] defendants to what 
took place during the time they were respectively partners, and directed the 
defendants to pzy the costs of the suit. 


Less disposition is shown to sell wheat,and during the last 
few days choice qualities of produce have realized rather more 
money. Nearly 1,500,000 quarters of wheat are estimated to be 





afloat, which appear considerable, but which are by no means in 
excess of our actual requirements. ‘The falling off in the deliveries 
of home-grown produce, compared with last season, is now rather 
important, being about 306,006 quarters, in addition to which the 
quality and condition of the produce are poor. Our stocks are 
very limited, and the trade now perceive that supply and demand 
are likely to be rather too nicely adjusted throughout the Winter 
months. This fact induces holders to hold on for higher prices, 
more especially as the New York market bas been rising, and the 
Californian supplies will fall below the average. 

According to the official returns, the sales of English wheat in 
the 159 principal markets of England and Wales amounted, 
during the week ended Novemter 24, to 39,524 quarters, against 
50,713 quarters last year, and in the whole Kingdom it is estj- 
mated that they were 158,200 quarters, against 203,000 quarters, 
Since harvest, the deliveries in the 150 principal markets have 
amounted to 617,967 quarters, against 694,520 quarters, and in 
the whole Kingdom it is computed that they have been 2,472,000 
quarters, against 2,778,100 quarters in the corresponding period 
of last year. The deficiency amounts, therefore, to 306,000 
quarters, and a comparison of:the produce is, in addition, unfavor. 
able to the current year. Without reckoning the supplies fur. 
nished ex-granary, it is computed that the following quantities 
of wheat and flour have been placed upon the British markets 
since harvest: 











1877. 1876. 1875. 1874. 

cwt. cwt. cwt. cwt, 
Imports of wheat.... ......... 066: 15,307,445 9,407,005 17,593,869 11,645,149 
it Si, cacecentecenes sont 3,794,121 1,565,656 1,540,419 1,274,392 
Sales of home-grown produce..... 10,711,500 12,038.50) 10,708,000 14,162,250 
ree . -sneed 27,813,067 23,011,171 29,842,318 27,081,791 
Exports of wheat and flour.... .. £67,727 317,604 71,418 130,727 
MOND cn cusesccvbedddss sven week 27.215,340 22,693,567 29,767,900 26,951,064 


Aver, priceof Eng. wheat forseason 553.4d. 478. Od. 478.3d. 433. 3d. 

The following statement shows the imports and exports of 
cereal produce into and from the United Kingdom since harvest, 
viz., from the lst of September to the close of last week, com- 
pared with the corresponding periods in the three previous years: 


RTS. 
1876. 1875. 1874. 
te. -ceseseenesseenent Cw. 15,807,446 9,407,005 17,593,869 11,645,149 
Barley..... neeeunne saeedhbece 3,11",951 3,156 865 2,991,746 4,572,300 
Ss adlsdinceceeectocesste. ose) Ee 8,139,852 2,592,185 2. 373,086 
BD coopecenesons .on evaence 523,376 426.958 277,478 375,610 
Beans ....... sceudd edsedcetes 1,196,844 1,224,684 982,383 682,176 
Indian Corn .......... eoee %,133,019 11,065.708 6.735.833 3,252,382 
DET .seescccseccecesee  6cae Se 1,565,666 1,540,449 1,274,392 
EXPORTS. 
Wheat ..ccccccccce ooeeCWt, 955,897 £0‘ .202 6°,0) 109,279 
BATIOY ccccccccccccccvccecee: 24,318 5.118 7,167 50,018 
i and uaeebeeseerecses cone 42,464 40,591 72,494 23,394 
BD one eeeansed 000s 0iusauee 5,938 6,455 4,147 5,459 
i aneeeeeeuseeces .. athe 7,237 {0,713 8,252 763 
Indian Corn eeeeereenereseees 23,075 149,930 7,569 $1,361 
i cntueses seetnnes sania 11, 13,402 4,513 21,448 


Notwithstanding that for political reasons Frenc:: buyers are 
operating with great caution, the pubiic sales of colonial wool 
are progressing with moderate spirit, and the opening improve- 
ment of 4d. to 14d. per ib. is steadily supported. The improve- 
ment is due almost entirely to augmented home purchases. It 
appears that after the economies which, for a variety of reasons, 
have been enforced upon the community for some years past, the 
position of the public has decidedly improved, and with the ad- 
vent of winter and with woo! at a low price, increased purchases 
have been made. The heavy stock of goo’s in manufacturers’ hands 
has in consequence been considerably reduced, and the way seems 
thus more clear to making increased purchases. f the raw material. 
Our imports of wool this year have been the largest on record, 
and the same may be said with regard to our exports of the raw 
material ; but the shipments of woolen goods have fallen off. 
This, however, applies more to woolen goods worked up with 
other materials than to pure woolen manufactures, This is an im- 
portant feature, which may be attributed to the fact that the raw 
material is cheap. The accounts received regarding the Aus- 
tralian clip are not favorable ; vut as very little effect has been 
produced either here or in Australia, the reports transmitted to 
this country would appear to be exaggerated. Low prices seem 
to have had a depressing influence upon the authors of commer- 
cial reports in Australia. 

LONDON MINING MARKET.—In reference to this market, the 
Mining World says: ‘‘ Business has been very dall during the 
week, but tin shares have slightly improved. The shares prin- 
cipally dealt in were—Carn, Brea, Dolcoath, South Caradon, 


Van, East Van, Great Laxey, North Laxey, Rookhope, Parys 
Mountain, Wheal Grenville, Pateley Bridge, West Pateley Bridge, 
Great Holway, West Tolgus and Devon Great Consols. , 
“In Foreign and Colonial Mines aconsiderable amount of buei- 
ness has been transacted in Richmond Coneolidated, Eberhardt 
and Aurora, Last Chance, Flagstaff, Cape Copper, Linares, 





Chicago, United Mexican, New Zealand Kapanga, Froatino and 
Bolivia, and St, John del Rey.” 
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English “Market Keports—Per Cable, 

The iaily closing quotationsin the markets of London and Liver. 

ol forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased £312,000 during the week. 


Sat. Mon. Tues. Wed. Thar. Fri. 
Consols for money., 95 5-16 95 5-16 95 5-16 95% 954g 95 3-16 
* account.. 959-16 95 9-16 95% 95 7-16 955-16 95 5-1 
U.8.68 (5-208) 1867.... 19934 109% 109% xiIC5% 1055 105 34 
', 8. 10-408....... 108% 108% 108% 1083 108 108 5¢ 
5a Of 12S81......---60-- 167 %¢ 10714 1074 106% 164 Whig 
New 4348.....-- ata dda 103 '¢ 10534 10356 104% 103% 10444 
Liverpos! UVotion Markst.—see special report of cotton, 
Liverpool Breadstufs Market.— 
Sat. Mon. Tues. Wed. Thur. 
sd °0adqed@s.da sad ad 
Flour (extra Srate).....@bb]}:25 6 2) 6 30 0 30 0 33 0 29 6 
Wheat (R. W. spring).@ctl 10 2 10 2 10 4 1 4 10 4 10 4 
Senn. 5 sees iden 1i O 11 0 li O ll 0 
id Av. Cal. white).. ** 12 7 12 7 ae <3 12 7 12 7 me 
* (C, White clab)... “ 1210 1210 12 10 12 10 12 10 i2 lv 
Corn (p.W. mix.) @ quarter 2) 6 29 6 2) 6 2 «6 29 6 29 6 
Peas (Canadian) @ quarter 36 3 36 9 386 9 2% 9 3 9 £86 9 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. (Fri. 
8. d. 8. d. a¢& &&  & a d 
Beef (prime mess) ® tc. .. 8&8 4 8? 90 85 4 85 6 85 6 $6 6 
Pork (W’t. mess)newPbb! 57 0 57 0 56 0 56 0 50 «(0 55 (0 
Bacon (I’g cl. in. )new@cwt 37 O 3370CUC«KlC Ol HCH CCOtsi“HSC CO 
Lard (American).... “ 43 0 20430 480 @aet 40 
Cheese(Am. fine).... “* 61 0 64 0 64 0 61 0 64 0 64 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s.d. s. d. 8. d. 4 & B G'S 
Rosin{common)... ®@cwt.. 5 3 5 3 5 3 5 3 § 3 583 
- henedheate 10 © 100 10 0 wo 0 10 0 10 O 
Petrolouin(refined)....% ga! 11% 11 1% ll tg) saAa& 
‘ —— (wpirita)..... : 7% V4 tM 73 7 7% 
Tallow(prime City)..@cwt.40 5 40 3 40 #9 6 4 9% 40 0 
Spirits turpentine..... © 530 569 8680 B60 0860 % 0 
London Produce and Vil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
£a.4 £8542 8.d. £86.42 £86.40. £Es.d 
Line’dc’ke(obl).@tr.9 00 900 9ilv O 0 0 10 0 10 0 
Linseed (Cal.)@ quar. 526 52 6 53 9 0 Sl 6 51 6 
Sagar(No.12 D’ch std) 
onspot,@cwt..... 23 6 23 6 2 6 23 6 23 6 23 6 
Sperm oil.....@tun..76 0 0 76 0 076 0 0 7 0 0 7 0 0 06 0 gO 
Whale oll chine * 3236 0C 8 0036 0 0 236 0 0 36 0 0 86 0 O 
Linseed oi)....8 ton 2810 v 2810 02810 0 28 0 O 23 5 O 2 5 G6 





Gommercial and Mliscellanrcous News. 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed an increase in both dry goods and general 
merchandise. The total imports were $5,758,487, against 
$5,482,058 the preceding week and $4,718,535 two weeks pre- 
vious. The exports for the week ended Dec. 11 amounted to 
$6,583,197, against $6,869,561 last week and $7,424,413 the pre- 
vious week. The exports of cotton for the week ending Dec. 12 
were 9,243 bales, against 9,664 bales the week before. The fol- 
lowing are the imports at New York tor week ending (for dry 
goods) Dec. 6 and for the week ending (for general mer- 


chandise) Dec. 7: 
FOREIGN IMPORTS AT NEW YORK POR THE WEEK. 

















ditt 1815. 1876. 1877 

Geual merchandise’. cgomano ‘sereris  soesaes Abetece 
Total for the week. $5.931.853 $4,901,413 $3,362,593 $5 738,487 

Previously reported... 365,196:328  3(6.444.236 —251,510,633  297,039'079 
Since Jan, 1........$370,677,836  $311,345,649 265,673,456  $302,797.566 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie 
nny the port of New York to foreign ports for the week ending 
y Be: 


EXPORTS FROM NEW YORK FOR THE WEBK. 





1874. 1875. 1873. 1877. 
Porthe week ...... ... $6,541,813 $6,510,950 $6,662.540 $6,583,197 
Previously reported.... 269,321,960 235,940,282. 254,591,124 270,659,265 
Since Jan. 1........ $275.853,773 $245,481,262 $261.253,654 $277,242,462 


The following will show the exports of specie from the port of 
New York for the week ending Dec. 8, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding totals 
for several previous years: 


Dec. 6—Str. Wicland............. London..........Amer,. silver bars. $70,(09 
Dec. 8—Str. Hermano ...........Southampton.... Mex. gold coia.... 8,5 
ex. Silver bars.. 1,088 
London......e+.- Amer. silver bars. 20 600 
SE IL ER Oe OT Fey RN eieedessevidess $99,538 
viously reported............  ebbeudesdéa iSéavih ewbtesbsdesedds e- 25.278,187 
Total since Jan. 1, 1877.............-5- EA, ST as re « «$25,357,775 
Same time in— Same time in— 
ees J0 aided os adbee 9 con MIRE © Pica casdsccececcencconeces $57,834.691 
es inant athe eink dikes REE hcaccecn scen cannes waco EE 
cath singinee yebamasdemued SME OS iccccdecccdan neeeesen 69,837,446 
ho enbedée +énnoede coun 3 5 ee ee 47,093 994 
CR ORT | IN ah cence ceciileniineieen. ool . 60 497 607 
Wi. ....... seceees 62,234,146 


The imports of specie at this port during the same periods have 


been as follows : 


Dec. 6—Str. Tybee .... .. .....Paerto Plata.....Amer. gold....... $5,200 
Amer, tilver.. ... 23,318 
Dec, 6—Str. Niagara.............Havana..........Poreign gold ..... 4,50 


Amer. gold....... 1,00” 


Dec. 6—Str. City of Vera Cruz...Vera Cruz....... Foreign silver ... 2, 


Previously reported......... oe ove 14,326,916 





Total since Jan. 1, 0 See ereve @resne cesedesei eee 
Same time in~— Same time in— 

4. eereeeee occceccecccce mate meeeee IBFD. 0c. ccccccccccccccceccccM tigen Gee 
Phetiidcecéeds eee ee eseee 12,743,581 1869 eeee eeseoeua eeeeeeeenee >. 4,974,152 
1874 e® -e* @ee8e¢8 648666 e@eeeeee 6,170,744 1868. eeve _ eee eeeeeee eee + 6,764,924 
1873 eeeeeres ee eeeeaereeeeees 18,520,688 1867 eee eeee ren sreee sere "eee 3,036,809 
i hié dtd. ak dees we ST MN ves codesededded eee os «- 9,979,890 
a pa besébds weeds bee 8,282,209 





The transactions for the week at the Sub-Treasury have been 
as follows: 








r- Receipts ~ Payments.——~-— 

Customs. Gold. Currency. old. athena f 

Dec. 8...... $259,000 $278,383 81 $571,535 37 $277,230 96 2663,393 81 
Le ae 341,000 $41,307 69 784,291 48 295,352 87 1,624,911 64 
ie SR 230,000 235,039 81 273,383 94 25°,9-3 72 557,772 59 
>. Te, 134,000 266,235 20 1,160,391 85 1,024,983 31 555,180 80 
wie OP 344,000 315,500 00 439,144 17 345,943 14 751,193 25 
a =e 249,000 280,173 2 459,365 50 351,955 83 626,728 64 








Total..... . $1,559,000 $1,746,639 99 $5,693,212 29 $2,564,354 83 $4,179,215 73 
Balance, Dec. 7........ 192,583,523 37 39,7f8,734 42 
Balance, Dec. 11........ 101,766,210 44 $9,287,730 98 

From the Comptroller of the Currency, Hon. John Jay Kaox, 
we have the following statement of the currency movements and 
Treasury balances for three months past : 





U.S. Bonds held aa security from Nat. B’ks.— Sept. Oct Nov. 

Bouds for circulation deposited ........... . $2,504,700 §....... $ 1,768,500 
Bonds for circulation withdrawn.... ... ... ccnndeed 2,681,850 
Total held for circulation............... ..+ 338,002,450 . $45,120,550 
Bonds held as security for depo its......... 15,208,000 —........ 14,373,000 

Deposited in Treasury under act of June 20, 
atneddéadtéuns Tati nceen -\ :cNiwdenhes 376,000 gubeeces 171,600 

Total now on deposit, including liquidating 
DMNGM ish sds seubbasekind <aanneoune.oe 14,436,552" ......6.  11.987,204 
Retired under act of January 14, 1875....... 1,061,232 Saoteins 3,150,604 
Total retired ur der that act to date........ 25,085,068 entecene ee 
Total amount of greenbacks ontstanding.. 356,914,982 ..... .. 351,340,238 

National Bank Circuiatioa.— 
New circulation issued. ................ .. 1,826,540 S eteee 3,938,2°5 
Circulation retired ....... Jae tebe dhnoneent ne. adknedes 1,385, 
Total circulation outstand: ng—Currency... 315,891,949  ........ 319,219,599 
a 1,432,120 ‘ 1,412,120 
Notes received for redemption from— 
Ts bcnededdese+<cinddendeecauciindd. ae re 4,911,000 
Didnt cho vesetonsssunedseieddneddaneeay:: Ee. - sande ,»837,000 
TD ¢as Jo. « scene «tes ib vbcatebains EPR eth cote 973,000 
TT aes Nocuiecs dhds%ces sede ccadelbbie Se. “cede -dne 72,000 
Chica i erin badbbtmeteacbddadtbetaenéee bee 268,0 0 eseres 141,000 
EEE SO odéee ene 3,403,000 
ee IF Pe ee $15,441,000 §........ $17,340,000 
Treasury Movements.— 

Balance in Treasury—Coin................- 119, 152,043 133,970,214 
Currency..... ....-. 14,206,417 ovene 8,816,296 

Currency held for re- 

demption of frac- 

tional currency..., 8,835,468 


sOheuiihe 9,806,002 
Coin certificdtes outstanding. ............. eo cccce|§6=—. 80" SBE DD 


Sedalia City (Mo.) Bonds,—The holders of the City of Sedalia 
(Mo.) bonds have offered to surrender to the city its bonds bearing 
10 per cent interest,and take instead an equal amount of five 
per ceot bonds, to be issued under the new funding act of Mis- 
souri. This was done because of the burdensome debt, depre- 
ciation of property in the city, and the hard times. 

By the arrangement the principal of the debt is preserved in 
full, the new bonds have additional guarantees under the present 
funding lawa, and the city, it is said, can meet the new bonds 
with promptness and unquestionable certainty. - 

At a meeting of the Sedalia bondholders, held in Boston, this 
proposition was unanimously approved by the representatives of 
a larger part of the city debt. Messrs. George Wm, Ballou & Co., 
bankers, No. 8 Wall strest, New York, and No. 73 Devonshire 
street, Boston, have been appointed fiscal agents to receive the 
new bonds and make the exchanges, from whom bondholders can 
learn full particulars. 


Tennessee State Debt.—The Legislature has shown a decided 
unwillingnees to settle with the bondholders at 60 per cent. On 
the 11th instant Governor Porter sent a message to the Legisla- 
ture announcing the receipt of assurances from creditors of the 
State that they would modify the propositions of arbiters, as sub- 
mitted in his proclamation calling the extra session, 80 as to 
make the basis of the settlement of the Sate debt fifty cents 
instead of sixty. He recommended an adjournment sine die in 
order to convene the Legislature in a second extra sessioa to con- 
sider the latter propo:ition. The Legislature thereupon ad- 
journed sine die at 3:30 P. M. and convened in second extra ses- 
sion at 4 o’clock by proclamation of the Governor, who seat 
in his message next morning in relation to a modified proposition 
from the State's creditors, 


Virginia State Debt.—In the Senate, December 10, a series 
of resolutions were introduced, opposivg increased taxation, fa- 
voring the development and protection of the present system of 
public education, a reduction in the expenses of the State govern- 
ment, a readjustment of the State debt, and psyment ef the 
intereat thereon on terms not dictated by the creditors of the 
State, but in accordance with the will of the people; opposing 
the operation of the funding act of 1871, expressing a deter- 
mination to pay creditors all that the diminished resources of the 
State will justify, and repelling the idea of repudiation. These 
were tabled and ordered to be printed. 

—The long-established cotton firm of Nourse & Brooks, which 
was dissolved a short time since by the death of Mr. Nourse, has 
been succeed+d by the new firm of Waldron & Tainter, at No. 97 
Pearl street. Both have a thorough :nowledge of all the details 
uf the business, and have the best wishes of a host of friends for. 
their success. 

—The Chicago Rock Island & Pacific Railroad Company has 





Total for the week..... ... 


eeereeee eee ererree 7, eee ,.@ eee eee $36,543 





declared a diviiend of 2 per cent, payable on and after February 
1, 1878 ‘Transfer books close December 19. : 


- 
























































































saw . 
woud Tee 3 
Te eye, 


oe ERIN “ACen aS ry 























[Vou. XXV, 

















586 THE CHRONICLE. 
. > | Closin ices at the Board have been as follows: 
Ghe Bankers’ PBazette. 968 ve coring, BOt: Dec, Das. Dee. Dec. Dee 
ie na@eetat. BANKS GMOANIZED. ~~ | 6a, 1981. ae ee pF 107% 107% 107% 107% 107 107% 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week : 


2,37i—Second Nationel Bank, Richmond, Kentucky. Authorized cxpital, 
$150,000 ; puid-in capital, +90,0 0, W. M. Irwin, President; J. Stone 
Walker, Cashier. Authorized to commence business Dec. 7, i877. 











DEVIDEN DS. 
The following dividends have recently beer announced : 
' ey. Per | WHEN | Books CLOSED. 
NaME OF COMPAXY. CENT. |PAYABLE |(Days inclusive.) 
Railroads, 

Augusta & Savannah.... .... ied Gite woe BE FOm COME] ...00 000 cee. cccees 
Chicago Rock Irland & Pacific (quar.).. . 2 eh” Br Reegscebdseacecevecs 
Dt.) sts Gielces sidepedioe shes.ee 2. ‘ae > awe 

Lehigh alley (quar.) ....... ee 1 Jan. 15./..... 


Morris & Essex ......... Bo Jan. 2. dished untial 
New Ycrk Central & Hudson (quar.) ...} 2 Jan. 15. |Dec. 16 to Jan. 1 
Bee ROT & TATION. 0.00 ccccccces: + oc 4 Be] ea ere 


Richmoud & Petersburg..........._..... 2 Tk. Ws Réknd tains. hedonee 
iscelilaneous, 

Atl. & Pac. Tel. (in Franklin Te!. stock). 414g | Jan. 3. /|Dec. 21 to Jan. 4 

Western Umion (quar.).... . ......... 1% ‘ Jan. 15. 'Dec. 21 to Jan. 15 














FRIDAY, DECEMBER 14, 1877—5 P. M. 

The Money Marketand Financial Situation.—JIn §finan- 
cial circles there is no material change in the situation. Atten- 
tion is still concentrated on the silver discussions in Congress, 
although it now appears that the silver bill is not likely to be 
passed, if at all, until after the recess of Congress, which would 
postpone the matter till about the middle of January. It is 
hardly to be disguised that the defeat of President Hayes on a 
mere political question as to the New York Custom House 
appointments, is not calculated to strengthen the cause of sound 
money, as some ignoble spirits in Congress may now vote in 
favor of a measure which will meet with a veto, where before 
they would not have cared to place themselves in that position. 
The embarrassment of the Newark Savings Bank, the largest 
institution of its class in New Jersey, has had a devressing effect 
on depositors ; there is no allegation of fraud or peculation in 
the management, but the single transaction of a sale of $3,000,- 
000 government bonds in 1873, and investment of the proceeds in 
railroad bonds, is given as the cause for all its difficulties. To- 
day, Mr. Wm. J. Best was appointed as Receiver of the National 
Trust Company of New York. 

In our local money market call loans have ranged quite steadily 
at 4@6 per cent, on the bulk of business, to dealers in government 
bonds and railroad stocks. Prime commercial paper is in demand 
at 5@64 per cent. , 

The Bank of Eogiand statement, on Thursday, showed a gain 
of £312,000 in specie for the week, the discount rate remaining 
at 4 percent. ‘The Bank of France lost 9,100,000 francs. 

The last statement of the New York City Clearing House banks, 
issued December 8, showed a decrease of $1,417,800 in the excess 
above their 25 per cent legul reserve, the whole of such excess 
being $8,245,625, against $9,663,425 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 


1876. 1875. 








1877 


: Dec. 1. Dee. 8. Differences. Dec. 9. Dec. 11. 
Loans and dis. $238,429,600 $238 578.200 Inc. $148,600 $256.681,000 $268,399,4U0 


a gaged 18,324,090 18.995.000 Inc. 6:1..00 22,923,400 16,539,400 
ulation... 15,110,330 18 208,300 Inc. 98,000 15.032,100 19,118,310 
Net deposits... 196,961.500 196,912,300 Dec. 49,200 204.850.5000 206,966.900 
Legaltenders. 40,579,800 38,478,700 Dec. 2,101,100 36,373,900 43,320,900 


United States Bonds. — (Government securities have de. 
clined a fraction during the week, except for the currency sixes, 
which are stronger, and the sixes of 1881. The Stock Exchange 
now calls the currency sixes by the years in which they mature, 
there being five issues, maturing respectively in 1895, 1896, 1897, 
1898, and 1899. It is obvious that the silver propensity cannot 
be favorably regarded abroad, and as soon as they think in Lon- 
don that silver will actually be made an unlimited legal tender 
here for the payment of government bonds and everything else, 
we may expect to see bonds sent home. The Journa! of Com- 
merce gives the following in explanation of the recent call for 
five-twenties : 


It has been a matter of surprise to those who have watched the government 
market closely, that the syndicate should subs-ribe for $10,900,000 four per cent 
bonds, as it is reported they have done—thereby enabling the Treasury to call 
for $10,000,000 five-twenties—with the market price of four per cents below 
par in god,and nosharpdemandforthem. * * It is said that when 
the suvscriptions for the four per cents were closed to the public in October 
last, the inquiry for the bonds was so sharp and the prospect for the ready 
sale of more of them looked so encouraging that the syndicate determined to 
advance the price to % or1 percent. premium. The officers of the First Na- 
tional Bank, having been instrumental in disposing of a very large propor- 
tion of these bonds, desired, it is said, that, before the price was advanced by 
the syndicate, they should have the privileze of subscriving for an additional 

10,000,000. This request was complied with and the subscription was made. 

he First National Bavk then, as is alleged, instead of purchasing go'd with 
which to make their settlement with the Treasury, bought about $10,000 000 
uncalled “* Andys” (five-twentics of 1865), and as the fours were demanded by 
them from the Treasury, they desired to turn in these ‘** Andys”’ in payment 
To this the Secretary is said to have objected. but fina!ly permitted the bank 
to deposit the ** Andys” as collateral for the coin, called Scale or coupons 
which only could legally be t:ken in adjustment of the transaction. Now, in 
order to enable the First National to release their collateials, the Secretary 
calls for $10,000,000 ‘** Andye.”’ 


Closing prices of securities in London have been as follows: 




















4 Seembspeee coup..dan. &July. 111 *110% 110% *110% *110 140% 
64, 5-208, 1865, n.{...reg.. Jan. & July.*103% 1°35 103% 108% *102a 108K 
64, 5-208, 1865, n.i..coup..Jan. & July. 106% 106% 106% 106% 105% 106% 
64, 5-208, 1867.... ..reg..Jan. & July. 106% *106% 106% 1057, *1053¢ *105% 


6a, 5-208, 1867...... coup../an. & July. 1093, 109% 109% 1053f 108 108% 
63, 5-208, 1868. ...reg..dJan. & July.*1081, *1053¢ *108% *1081¢ *107 

63, 5-208, 1868...... coup..dan. & July. t11% 111i *ill% 111% *110 110% 
53, 10-40s...... beeves reg.. Mar. & Sept. 1/83 *108'4 108% 1U83¢ *1073¢ #1073 
58, 10-40s.. ....... coup.. Mar. & Sept.*1085¢ 105% 1085, 1083¢ *107% #108 
53, funded, 1881..... reg..Quar.—Feb. 1073 107% *107 10746 *1/6% 106 
5s. funded, 1881... coup..Quar.—Feb. 107 107}¢ *102 107 = 10655 106% 
4%s, 1891........ ...reg..Quar.—Mar. 1054¢ *105% 105% 104% 104 104 
ff ae coup..Quar.—Mar.*105 105% *105 *104% 104% 104 
48, registered, 1907.......Quar.— Jan. 103!g *1033¢ *103 102% 102% *102% 
4s, sma!] coupon ........ nar.— Jan.*1034¢ 1033¢ *1035¢ *1923¢ 103 108 
63, Currency........ reg..dan. & July.*120 *120 “120 *120 *120% 


cy 
* This is the price bid: no saée was made at the Board. 


State and Railroad Bonds.—]ouisiana consols have been 
in fair demand at 854@86, and are higher here than in New 
Orleans. Alabama, class A, sold at 43. South Carolina consols 
are dull but firm, with sales at 664. Virginias are in fair de. 
mand, with sales at 574@574 and 58, and Pealers at 42 bid, 
From Tennessee, the news that the Legislature is opposed to the 
60 per cent scaling has had a bad effect ; but bondholders hope 
now.to get a settlement at 50 per cent. 

Railroad bonds have been fairly held on a moderate business, 
First mortgage bonds are most in demand, and the prices of 
these are generally strong. The Erie road is noticed for sale 
January 21, 1878. 

—By order of William D. Shipman, assignee of Messrs. Duncan, 
Sherman & Co., a large list of securities was sold at auction on 
Saturday, December 8, including the following : 


SHARES. BONDS. 
590 North Pac. Trans. Co. stock.. $5 $1,(00 Erie & Pitts. RR. consol. 
10 Long Branch & Sea Shore mort., due 1898; int. 7 per 
Imp. Ass’n stock ........ | DD shits -skéemes tcuw 
25 Bull’s Head Bank stock...... 50c.| 1,000 Siate of Ala. bond, class 
100 Railway Adv. Co. stock.... . 10c.! “C,” due 1906; int. 2 per 
£5 Railway Adv. Co. trustee cert. | cent to Jan. 1, 1881, after 
SE cade 260 - eee ennsovendl $10 that 4 per cent......... ... $48 
124 Paterson & Ramapo RR. st’k. 974% | 4,(00 Buffalo & N. Y. City RR. 
S Erie & Pittsburgh RR. stock. 69% bonds, payable 1863; int. 7 
591 Mar. & Cin. RR first class p.c.; coup’s attached com- 
pref. stock; $142 Mar. & mencing June 1, 1854 .$5 per lot 
Cin. . first class pref. 1,400 Manhattan Club bonds, 
i payable 1°92; int. 7 per 
cent; two bonds of $700 ea. $87 
Col. Chic. & Ind. Cent. RR. cou- 
pons, due April 1, 1875, two 
of $35 each; Chic. & Can. 
So. KR, coupons, due Apr. 
1, 1875, two of $490 exch, 
nic ered sik ms ini SE 
$5,000 Oregon Cent. RR. 7 per 
* cent bonds, due 1906.......$16 
$70 Atiantic Mut. Ins. scrip of 


We encesontvee- 4008 $450 per lot 
50 Staten Island Warehousing 
Co. stock............$155 per lot 


BONDS. 
$.20,000 Mobile Ala. & Grand 
Trunk RR. first mort., due | 
1904; first coupon attached, 

due Ju'’y 1, 1675..... $20u per lot 

1,195 Mob. Ala. & Grand Trunk 
R. first mort. ecrip..$25 per lot 

1,500 Erie & Pitts. R. first 














mort., due wuly, 1882; int. BETO ine os) Feasts’ ve bee sdet 
TROT CORE ... coe 00-00-0008 500 Commercial Mut. Ins. scrip 
2,200 Erie & Pitts. RR. second of 1876. Sebdos ces “ets 
mort., due 1890; int. 7 per 
Saad: si ebiek panes vee 
Messrs. A. H. Muller & Son sold the following at auction: 
SHARES. SHARES, 
29 Knickerbocker Ice Co........ 75% | 10 Guardian FireIns....... . o. 88 
b0 Second Av. RR... . ...65@66 iis es Oe .wewse cocoocens SE 
17 Watertown & Rome RR...... 10 30 N. Y. & Southern 88. Ce., 
100 N. Y. Gaslight Co.......121@120 $25 each....... -wikesaa yy sh 
54 Mavhat n Gaslight Co.210},.q 210 600 Idaho Silver Mining Co., $5 
4C Oriental Bank of N. Y....... 150 Pnseeeses ounssoket 15c. per sh. 
24 Mech. & Traders’ Nat.-B’k...110 BONDS, 
10 Manhattan Fire Ins. Co...... 14214 | $38,000 Montclair & Greenwood 
2) Farragut Fire Ios..... ......126 Lake ist mort. 7 per cent 
50 Mech. & Traders’ Ins........ 160 Constr. bonds, due 1906; 
40 Tradesmen’s Fire Ins........ 15:% coupons of Aug., 1877, on.. 4 
20 Produce Exch. Ins.... ..... 80 1,000 Trustees’ Certificates of the 
5 Continental Ins ............. 150% Harmony Mutual Coal Co.. 20 
47 Citizens’ Gaslight of B’klyn.. 85 400 Riddlesburg Coal & Iron Co. 
25 Nat. Batch. 1 oy cin ’k..108 6 per cent mort. bond...... 20 
20 Nat. Butch. & Drovers’ B’k..1074 | 2,000 Omaha & Northwestern 
50 Twenty-third, st. RR ........ 9936 RR. ist mort. 7 3-10 gold 
13 Resolute Fire Ins ........... 50 | bonds, due 1901; Jan., 1875, 
10 Commerce Fire Ins. ...... .. 60 COUPORS GR oic- crvcccceses 
25 Gebhard Fire Ins............ - 60 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 





Nov. | Dec. | Dec. |—— Since Jan. 1, 1877.—~ 
30. 1 


STATES, 7. 4. Lowest. | Hi hest. 
Tennessee 6s, old............ .| 8 44 *42% | 41 Dec. 8) 48% Nov.30 
do PE, BT coos cvesoces *46%,' 4314) 4214’ 41% Dec. 11) 475 Nov.27 

North Carolina 6s, old.........| 2036, *19 | *185¢) 1h3g Oct. 25, 23g Jan. 
Virginia 68, coneol......... see .--| *30 | %6 234 April 2 82% Apr. 2 
do do 2d series...) #423) *414%4| *40 | 38 Jan. 16 45 Apr. il 
Missouri 62, long bonds........ *107%| 107 | 107 '104 Jan. 23 109% June 5 
District of Columbia, 3-658 1924) 74%| *743¢; *753¢| 71 Jan. 2; 80 June? 

RAILROADS. | 


Central of N. J. ist consol.....| *66%| 65%! 66 _50 Mch. 5 85 Jan. 5 
Central Pacific ist. 68, gold....| 1073|*10734; 108 (1053 Oct. 4110% Junell 
Chic. Burl. & Quincy consol. 7s; 112% --| +-«+/106 Mch, 16 1i23 Nov.27 
Chic. & Northwest’n, cp., gold) 9:3) x92 92%) 803, April 11| 96% Nov.24 
Chic. M. & St. P. cons.s. fd, 78; 935g) 933g 94%/ 78 Jan. 26 | 94% Dec. 18 
Chic. R. I. & Pac. 1st, 7s...... #103 |*108%| 108/106 Feb. 28/112 June2 
Erie ist, 7e, extended... ......;*110 (*111 ..../109 Jan. 15:115 June 29 
Lake Sh. & Mich.So.2d cons.cp, ....| ....|-...| 93 July 17|102 May 10 
Michigan Central, consol. 78...| 105%; 105% *105 100 May 107g Oct. 31 
5 : 








wo 

















Morris & Essex, Ist mort......|*11 ... |*115 113 Feb. 19/118 June 7 
N. ¥. Cen. & Hud. 1st, coup.../#120 (*1204¢/*121 114 Mch. 5/121 May %4 
Ohio & Miss., cons. sink. fund} $9 | *:8 ...«| 81% June 28/100 Dec. 4 
Pitisb. Ft. Wayne & Chic. 1st | 120 *119 117 Jan. 9|122 Jane 

St. Louis & Iron Mt.; Ist mort | 103%} 10334; 1025¢) 9244 Mch. 22/103 July 12 
Union Pacific 1st, 6s, gold..... 107344; 106%; 1074/1038 Jan. 9/108% June 18 





do sinking fund....} 95%) *94%| 94%! 9234 Mch. 31| 98% Feb. 6 


ee 





* This 1s the price Did; no sale was made at the Board. 
Railroad and Miscellaneous Stocks.—Business in the 


stock market has been at a minimum, and prices close tairly 
steady. An important event of the week was the meeting of coal- 











Nov. | Dec. | Dec. —-Range since Jan, 1, °77.— 

30. A 14. | Lowest. | ighest. 
U. S. 68, 5-208, 1867....... 109% | 109% | 105% | 105% Dec. 14 110% Feb. 6 
U. 8. 58, 10-408............} 1083 | 169" | 108% | 107° Oct. 10 110% Feb. 6 
eR os ' 107 | 107% | 106 | 115% April 25 109 July 11 
New 4% per cents........ | 1045 | 105%, | 104% | 26 May 16 106% Aug. 7 





road officers on Thursday, to consider the proposed agreement 
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for a combination for three years, to control prices and produc- 
tion till January 1, 1881. ‘The agreement was submitted and 
discussed at some length, but the meeting finally adjourned until 
Tuesday next, without taking action. Among the events calcu- 
lated to influence stocks, is the reported organization of a new 
telegraph company, with $19,000,000 capital, to build lines 
between prominent cities, and work ix opposition to Western 
Union. Itis concluded that this project is undertaken by parties 
who have found a mine of wealth in the manipulation of Western 
Union stock through the former opposition of Atlgntic & Pacific. 
The Western specialties among railroad stoeks close higher to- 
day, and Lake Shore and Michigan Central also higher than they 
were in the middle of the week. The outlook for both classes of 
roads seems to be pretty fair—the western roads will makea 
good exhibit for the year, and the trunk lines expect to make 
money, on the present basis of freig.t rates, during the next six 
months. 

The full statement of earnings and west-bound freight rates 
are given on another page ; on east-bound freights no change has 
been made, and the meeting at Cleveland confirmed the pre- 
viously existing schedule, 

The Rock Island quarterly dividend of 2 per cent has been 
declared, payable after February 1. 


The daily highest and lowest prices have been as follows: 
Saturaay, Monday, Tuesday, Wednes’y, Thursday, Friday, 
ec. 10. Jec. 13. Dee. 14. 


ec. 8. Dec ll. Dec, 12. 

At.&Pac.Tel. 23 2 22% 23% Ws 2 21. * 2 22 
ntral of N.J 355 14% l4 14K «13% 14% «IBY 138% 12% 12% 18 136 
Chic. Bur]. &Q ‘10144 102}g “iUisg = www 10k «10% 101K 101K * LW «101% 101 
C.Mi.&S8t.P. 35 35% 343% 35% 313 35% 34% 35% 35 85% 35% 86% 
do 01, 0% TW WK We WK «+ £=ij®WK 1s jWY TW ij<CTM3g WK 
Chic. & North $45 34% 33% B44 S389 S43g Sig BAR BBY Sidg 3436 BELG 
do r 65% 65 64% 65% 654% 664% 65% 65% 65% 66% 
I.& Pa 100% 100K 100% 100% 100K 100K 100X¥ 100% 1003 100K 10: 10% 
Del.@&H.Canal 419% 52 30% S24 50% 5 504% 525 48% Sl 5o0.Cié‘éSCULCG 
LL est 5U®R SIX 50% 51K 50% SIKH 49 «SIl% 48% 50 49 51 
rie nie 9% 9% 93% 9 7% 4K 8¥ 8} 8 y ye 9% 
Han. &St.Jos 1!'% 11K ily w ‘I iw «Lie 1K OL OL OL OX 
do pref. 6 26% 24% 24% 2% 2% 26 4627 25 6 26 
arlem .. ... snoa Ge -- 145 145% 1454 145% 146 1464 9145) 147 
I). Central... "724 73 72% 72% 72% Wk «723% 7 72% *32% 
Lake Shore. 595g €0O% 58% 595% S835g SOX 59 8 68 58% 535 GU 


Michigan Cent 56% 58% 54% 56% £55 56% 55 Bre 55 56 56% Sik 
Morris&Essex 77% 78% 78 8% i7% 7 xX 74% 7 j@hy 4 £74k 
N.Y.Cen.@H.R 106% 107% 105% 106% 106% 107 106% 107 106% 106% 106% 107% 
Ohio & Miss... 8X 8% 8% 8X 8% 8K 9 9 3% 8¥ 8% 99 
Pacific Mail... 215 21% 21% 22k #2 Pit ase Mele ml) Mele ar) s mr i' 
. 1% «¢ mam ° » i2%4¢.—Cti«‘ 12 6* 126 


ama sane ing by y jou Vn ome 
Wab.P.C.R’ts 15 15% 15 15 14 15 14% .14&% «618% 14% 13% 14 
Union Pacific. 67% 675 6744 67M “6% 67% G6i% 67% 61K 67 *67 es 
West. Un. Tel. 76% Tig 1636 TI Tikg 383% Tig T8356 164% 7:36 We TI% 
Adams Exp... 98 %8 97% 9i~ 9 98% °98 sani a 8 *98 98% 
American Ex. 5i% 51% 5ik 5i% Si Slig *51 51% xI9X 53O er 
United States. "16 dik * 48 "46 “45 483 "46% 49 


Wells, Fargo.. *36% 82 "86K 872 “86% 87 "36% 87 86% SEX “86% 57 
Quickstiver. ... 1634 264% 17% 17% *iise 17% 16% 16% "164° 17 
i) is sesees,.eep. ecee - ec “ 6 eeee “ 
* This is the price bid and asked ; no sale was made at the Board. 
Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 















































Sales Whole 
of w’k.| —Jan. 1, 1877, to date.—.| year 1876. 
Shares| Lowest. Highest. | Low.)High 
Atlantic & Pacific Telegraph ...| 1,16C; 15% Feb. 3) 25 ch. 14) 143¢| 22 
Central of New Jersey..........| 1,271) 6 Jurei1l| 37% Jan. 3) 20%/109% 
Chicago Burl. & Quincy....... 605) 94 Mch. 19|118% Jan. 26/1123 /121K 
Chicago Mil. & St. Paul.........| 28,731} 11 Apr. 12) 424g Oct. 8] 18%) 46% 
0 do pref...| 21,704) 40% Apr. 23) 72% Oct. 1) 49%) 84% 
Chicago & Northwestern.......| 16,600) 15 Apr. 13) 48% Oct. 8] 31%‘ 45% 
do do pref...| 30,0:9] 37% Apr. 23| 693 Oct. 8) 553g] 67 
Chicago Rock Island & Pacific..| 4,975) 8244 Apr. 23 | 10534 Oct. 8} 9814'111% 
Delaware & Hudson Canal.... .| 20,856) 2545 June 13' 74 Jan. 4| 6144 125 
Delaware Lack. & Western..... 127,179} 830% Junell, 77 Jan. 1% 6444:120% 
it ees cdemkabh Rikedoud 26, 4% Apr. 2! 15 Oct. 8) 7%| 23% 
Hannibal & St. Joseph......... 2.160} 7 Apr. 17| 15% July 3) 104g) 22% 
do doi pref,....| 2,350) 17 Ayr. 17| 38% July 3) 18%) 333 
i, a ra 2:0:1385 Feb. 19|1457 Nov. 15/1305, /145 
Dlinois Central................- 1,450) 404 Apr. 2); 79 Oct. 15) 60% /103% 
ao cans ahis diode ....\907,635) 45 Apr. 23) 73% Oct. 8) 48%) 685 
Michigan Central....... ...... 24,850) 355; Apr. 2) 7444 Oct. 15) 345%) 654 
Morris & Ezsex.... .... .... 5,110) 514 June 13) 92% Jan. 12) 84 /|106 
N. Y. Central & Hudson River..| 16,027) 85144 Apr. 23/1094 Oct. 8} 96 /|1173 
Ohio & Mississippi ............. 3,525} 2%4July 7} 11% Oct. 15) 5 | 24% 
EY 8,360) 123, Apr. 3) 26% Aug. 24) 16%) 397 
anama........ vececccecee cect coon} $0 Apr. 3/130 Mech. 11192 [140 
abash Receipts............... 5.950' % June 30) 20% Oct. 8 , oat 
Pc rnseeos ccsnceesés: 1.073| 5934 Jan. 15) 73 Mch. 2) 573%) 743 
Western Union Telegraph. .... y 20) 56 Apr. 4) 84% Sept. 5) 63% 80% 
Adams Express............... be 378! 91 Apr. 23)15 Jan. 27'100 (114 
American Express ............. 302° 43144 July 3) 60% Feb. 5: 55 | 67 
United States Express........,/  ....{ 36 Apr. 27) 59% dan. 8) 494 76% 
Wells, Fargo & Co.............. 29 81 July 25) 90 June 5' 79 | 1 
Total sales of the week in leading stocks were as follows : 
Northw. Lake West’n St. Mich. Del. L. Del. & 


pref. Shore. Union. Paul. Cent. & W. Erie. “Hud. 
Dec. &.........+-. 2,899 26,350 5,950 2,500 5,000 18,165 100 =6,578 
ya seecoshes 66,659 25,000 4,200 8,400 16,800 2,605 3,65 
* 11.......00.2.. 4,000 52,100 39,550 70) 5,240 9,900 14,100 1,859 


 12.0.......... 7,400 52,850 13,300 3,700 1.890 36,1%4 4,880 4,415. 
* 18............ 2800 39,375 11.910 3,212 2.410 20,820 2,600 2,40 
Ps Miia oleae sags 7,100 70.310 11,710 6,419 1,800 25,300 1,800 2,245 


ae ee —_—— Oe ee 





Total.......... 30,009 307,635 98,120 23,731 24,850 127,179 26,035 <0,‘56 

Whole stock.. .. ..216,963 494,665 337,874 153.992 187,382 524,000 780,000 200,000 

The total number of shares of stock outstanding is given iv 
the last line, for tLe purpose of comparison. 

The latest railroad earnings, and the totals from Jan. 1 to latesi 
dates, are given below. ‘The statement includes the groas earn- 
ings of ail railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and including, the period mentioned 
in the second column. 


-——Latest earnings reported.———. Jan. 1 to latest date. 
1877. 1876. 1877. 1876. 


Atch. Top. & 8. Fe...Month of Nov.. 2335500 $225,793 $2,432,750 $2,282,136 
Atlantic & Gt. West..Month of Oct... 415,072 35,181 =... A 





Bur.C. Rap. & North.Month of Nov.. 138,985 91,903 1,120,327 1,087,593 
Cairo & St. Louis..... 8d weck of Nov. 4,578 8,951 212,849 240,782 
Central Pacific.. .....Month of Nov.. 1,597,000 1,675,532 15,329.107 16,6%9,795 
Chicago & Alton..... ist week of Dec. 78.176 91,889 4,226,950 4,677,566 
Chic. Burl & Quincy..Month of Oct... 1,290,114 1,359,269 10,154,936 10 151,013 
Chic. Mil. & St. Paul...1st week of Dec. 149,000 167,251 7,596,460 17,611,133 
Chic.& Northwest.&c.Month of Oct... 1,598,776 1 Se eae to 


542,051 
Chic. R. I. & Pacific.. Month of Sept.. 796,277 603,910 5,396,663 5,158,986 
30,029 354,869 345,874 


Clev. Mt. V.& D.,&c..Month of Nev.. 36,008 





-— Latest earnings + ~ ——, Jan. 1 to latest date, 
; . 6 


Denv. & Rio Grande...Month of Nov.. $81,337 


Grand Tranuk 


Great Western ....... 


Hannibal & St. Jo... M 
Houst'’n & Tex. Cent.M 
(liinois Cen, (1i!.Jine)..M 
Indianap. 


Michigan Central... 














BL & W. 


issouri Pacific. ...... 
Mo. Kansas & Texas..ist week of Dec. 56,483 
onth of Oct... 231,800 
Nashv. Chatt. & St.L..Month of Oct... 172,353 


Mobile & Ohio .. ... M 


weosee. of W’K end, Dec. 1. 202,509 


W’kend. Nov.30 83,592 





[onth of Nov.. 174,749 
lonth of Oct... 341,649 
lonth of Nov.. 452,(48 
..Month of Nov.. £0,815 
int. & Gt. Northern...8d week of Nov.  41,(89 
Kansas Pacific ....... Month of Nov.. 350,418 
Month of Oct... 669,684 


Month of Nov.. 346,311 


New Jersey Midland..Month of Oct... 72,931 
Pad. & Elizabetht’n...vd week of Nov. 7,725 
i Month of Nov.. 18 431 


Pad. & Memphis...... 


sé 
“sé 


Month of Oct... 393,151 
St Joseph & Western 2d week of Nov. 15,638 
Si.L. A.& TH. brcas;.Mouth of Nov, 47,64 
St. L. I. Mt. & South.ist week of Dec. 129,100 
St. L. K. C.& North’n.1st week of Dec. 66,3:2 
St. L. & S. Francisco .4th w’k of Nov.. 35.200 
St.L.&S.E’n(StL.div.) 3d week of Nov. 15,500 


(Ken.div.)..3d week of Noy, 6,688 
(Tenn.div.)..8d week of Nov, 2,854 


St. Paul & S. City...... Month of Oct... 81,656 
Sioux City&St.Panl. .Month of Oct... 59,06 
Southern Minnesota..Month of Nov.. 85 
Texas & Pac fic...... 


abash.. 


“7 +eee #8 ee © 


,000 
Month of Sept.. 253,276 
Tol.Peoria & Warsaw..ist week of Dec. 25,166 


lst week of £0, 
Month of Sept.. 1,135,412 


Dee. 087 


1876 1877. 


$45,030 $706,748 | 
160,8°8 8,610,109 8 


71,380 3,619,259 
154,857 1,882,040 


429,614 4,661,525 
93,846 1,114,545 
50,537 1,293,304 
283,641 3,022,072 


8:8,043 3,536,302 
72,784 2,974,782 
64,507 1,428,057 
143,525 1,427,413 
70,165 571,713 
18,956 170,151 
337,223 2,561,804 
48,651 474,804 
128,387 4,098,085 


71,450 621,2:7 
74,893 1,606,223 
26,824 1,143,147 
83,074 4,213,996 
1,305,986 9,103,17U 





96 
3,731,721 
1,745,578 





4.094,621 
9, 23 486 


‘®Mhe Goid Market.—Gold has been higher under the infiu- 
ence of the silver discussion in Congress, but to-day feil off 
again and closed at 102], under the prospect that no vote will be 
taken on Mr. Bland’s bill or Stanley Matthews’ resolution until 


after the holiday recess. 
5, 4, 34, 3, 24, 2 and 1 per cent. 


The lasc p:ice for silver from London was 53§d. per oz. 
Ths following table will show the course of gold aud gold 
clearings and balances each dav of the past week: 


On gold loans the carrying rates were 
Loans were also made flat. 





Saturday, Dec, 8.... 


Monday, 10. 

Tuesday ©  11....}103% |108 
Wednesday, “ -12..,.}103 1103 
Thursday, “ 13..../103%/108 
Priday, © 14....1103% | 102 


Current week. ....... 
Previous week.... ... 
Jan. 1 te date .. ; 








———-Quotations.——. 
Op’n|Low.|High|Clos.|; Clearings.| Gold. Currency, 
. {10234 | 102% | 1024 | 10234 | $19,888,000 

.- | 102% | 1023 | 103 44 | 103 


1 11033, |103 34 
Y% {103 d¢ | 102% 
. | 10234 | 10234 | 10834 !1102% | F 
. |102% | 10239 
. 10744 | 10255 ] 107% | 1027, | . 


103 + | 103 
10344 | 1034 





Tota! {|——--Balances,—— 


14,074,000} 1,028,200 
25,998,000] 2,684,947. 
1,900,002] 2,025,606) 
24:232'000| 1,923,600 
30,260,000] 1,446,500 


32,107,050 $2, 166,119 
56,858 


2 768,384 
2,158,527 
1,935,864 
1,419,758 





102% | 10234 











eee eeeeee *eeecse 


131,35?,00€} $ ....... 
113,641,000} 1,797,912 











The following are the quotations in goid for torei 


American coir: 





go and 


Sovereigns ......... $486 @$490 | Dimes & half dimes. -— 96% 0 — 97 
Na | PS 387 @ 392 Large silver, Ks &ks — 96*4¢@ — 97 
X X Reichmarks.. 474 @ 80 Five francs......... — 90 — 
X Guilders ...... -- 890 @ 410 Mexican dollars. .. — 92 @— 94 
a Doubloons. 15 65 @ 16 15 English silver... ... 47 @ 485 

exican Doabloons 15 50 @ 15 60 | Prussian silv. thalers — 65 @— 70 
Fine silver bars..... 1164%@ i117 Trade dollars........ — 9¥@ — 974 
Fine guld bars...... par@prem. 





Exchange.—Foreign exchange is quiet, and on actual trans! 
actions the rates are about 4.82 for bankers’ sixty-day sterling 
bills, and at 4 85@4.854 for demand. Except for the purchases 
of bond importers, there seems to be little reason why exchange 
should be higher, as there are more than enough commercial 
bills making to supply the mercantile demand for remittances, 

In domestic bills the following were rates on New York at 


the undermentioned cities to-day: 


Savannah, buying # discount, 


selling +; Cincinnati, quiet, 100 discount@par; Charleston, §c., 
5-16 and 3-l6c, par; St. Louis, 1-10 discount; New Orleans, 
commercial 7 16, bank 7; Chicago, 80 discount, and Milwaukee, 














par. 
Quotations for foreign exchange are as follows: 
Dec. 14.- 
60 days. 3 days. 

Prime bankers’ sterling bills on London....| 4.814%@4.&24 4.8544 @4.86 
Good bankers’ and prime commercial ..... 4.8114G4.81% 4.85 @4. 855 
Good commercial...... Soames eduonewalt: ae 4.8336 @4 8436 
Nocumentary commercial............ see. 4.794 @4.80% 4.83 @4.S84 
l’uris (francs)...... Sdecmaccedeacenses® vee 5.224445. 19% 5.20 @5.17% 
PIII oc ceacecees + tecene: 5.23%. @5.20 5.10 @5.17 
I. «4 dcgadvedsoedetior 66 <0: 5.2244@5.19% 5.20 @5.17% 
Amsterdam (gu! 1°)... cccccccccccccccces 29%@ 40% 4',@ 40% 
eemeeere GCRSseNGR? “Cf? . .-.. owe ccccctecs @ 94455@ 94% 94% 95 
Frankfort (reichmarks) ...... .2...++ss0.-- Vi4G@ 91% 4 95 
I noe 2s ccnes, caees 944@ 94% 91% 95 
Berlin (reichmarks)........... ...+-. s-++. 94456 94% 94% 95 








Boston Banks.—'he following are 


banks for a series of weeks past: 
Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 


5,811,900 49,458,400 23,.808,0 0 
5,427,100  48,339.800 23,987,700 
5,505,000 48,427,800 24,037,000 
5,947,800 48,770,860 23,949,300 
6,226,800 51.011,800 24,157,110 


Oct. 8 .. 
Oct. 15.. 
Oct. 22.. 
Oct. 29.. 


Loans. 


$ 
128,147,100 
127,402,700 
12,857,890 
126,497,500 
127,283.10) 


Nov. 12. 129,127,710 
Nov. 19. 129,°08.300 
Nov. 26. 129,445,100 
Dec. 3 128,034,700 
Der. 10. 127,951,900 

Philadelphia 


are as follows: 


Oct. 8... 
Oct. 15.. 
Oct. 22.. 


Nov, 12. 
Nov. 19. 
Nov. 26. 
Dec: 3.. 
Dec. 19. 


Loans. 


61,213,252 
61,013,149 
60,812,307 
60,731.184 
60.221, 35 
59,943.506 
59,619 038 
59,150 819 
59,096,735 
59,418,830 


2,267,200 


2 927,300 
2' 868,500 
2 815,200 


2,811,509 
3,004,200 


Specie. L. — 


the totals of the Boston 


703,400 24,286.80) 


6,074 80) 50,902,508 24,431,5 0 


377,300 24,319,700 


5.601.500 50,673,600 24,410,200 
5,647,500 50,1/8,800 24,637,200 


Banks.--The totals of the Philadelphia banks 


13.461,572 48,293,947 10,576,°00 
12,957,296 47,768,873 10,605,836 
12,971,540 47,:50675 10,°9',169 
13,143,712 48,047,966 10,628,601 
18,274,543 47,635,097 10,t24,7 


13,877,990 . 47 


13,629,674 48,2 


4 13,8°3'237 47,862,227 10,702,400 
7'633,889 10,771,713 


13,492,620 4 


53,175,098 
47,046, 262 
50,592,119 
44.510,414 


. Deposits. re Agg. Clear, 


* 
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“Toane aug AVERAGE AMOUNT i, —_SOURITIES. ‘nea sania 

92ns an : a Net Circulg. ' ‘Penna ivania 63, coup. 90 

Banks —Qapitay Discounts, Specie. Tenders, Deposits, ‘tiou, PHILADELPHIA. | |essaer Nav. ist tg ots: 

| do 2d m. Ga, 130 

New a 3,000,000 8,3 8,000 1,736,600 1,031,990 7,726,990 39,000 | STATE AND CITY Bonps. | do Mm. 68, 96... « 
Ma ‘ihattan Co... 2,050.0 0 5,832,109 1,109,709 831,700 ,86 1,200 500 Penna. 58, g'd, int., reg. or ep, 103 j ... | do 63, imp , "gy. 60 
Merchants’. "*" 3,090,000 7.644 Con 604,090 1,980'009 5,461,000 128,000 do 5a, cur., rex . ij do 6s, oat & car 19:3) G9 

pechanics®, ’*: -+ 2,000,000 6,573,200 452,700 778.70) : 
on 














= do 53, new, reg., 1392-1993 11046! 110: 
> 4,953,690 141,$u0 
a **e6e **®@ee ees 1,200,009 4,145,009 27,2 470,000 < 
America, 











































































































































































103g) han i? oat & car’ 19° 53 
. + . 7q<* j 18 ’ > “* ‘ Vs 
3 00 Gise'd’? §=— 0,00) | | 40 6s" 15-35" reg, 1830-93: 113 */i14'* /St#quehanna’és, coy eae ae 
"** -*+++ 3,090,000 8°35.'ro9 1,088,100 944,809 6,136,5'0 — “y"109 Philudelphia 6s, old, reg Wdtys  H BALTIMORE. 
henix “* see» 1,000,000 2,643,000 233,000 209,000 2,203,000 265,100 do 68, new, reg...../110 |1)8 /Maryiand 68, defense, J.& J, 14 
ede 1,000,000 5,177,100 1,042,100 942.000 4,216,909 7 Piecmteny County 53, ectip,”” Oe Bice | re) » €xempt, 1887 ow. x10) 
Tradesmey'g 1,000, 2,994,200 9,000 208500 1,528,:00 70% Pittsburg 4s, coup., y~ at ey POE ep Se) coer duarteriy:.”|X 108 at 
, 400 } | 
Fulton, noreaahas 600,00) 1,792,9..0 185,300 384°; 1,257,900 ) do ga! Tee. & CD 1913.) 811g) °° , fo 58, quarteriy . S ae 
Chemical": "**** * ;,800.010 9'950.800  750°4e0 *,354,700 10l037\s9) °° .. | 99 68, geld r 106 doe 8,. $54, guactensy |it6 
erchants’ Exch’ 7,00),000 2/938 99 205,900 00 2,206'20) 623, > 96 63, 189 * quarteriy"* [110 
Gallatin Nationa! 1,5°0,000 2564 300 351,600 983509 2,146,700 45 deo do 68, park, 1890, Ay" 
Butch "&D Vv 000 1,299,000 76,000 165,000 948,000 185 gw | Gamden County Exess eP-| «- I. do 6s, 1593, M.& Ss Sane 
eeics’ & Tr. 600,000 1,590,000. gy'Q9 271,900 1,124'099 189/906 en City 63, coupon... iis |: ao 500 Pt MS, 
MWich...... 2 0.000 G13 218,400 879,1 2" oO. 78, reg. coup jl! tee oY) any e°Od.6..... 
gotther Manutirs, 99,90 537,100 393.10) 945'400 2,073,000 93° = Delawere és coupon... 106 Irons |t riot with: 327 ~ N 
Biagnth Ward... son 'gue Fase? 97200 163 ‘809 965,200 “g4"r09 noe eTocKs | °° i a RAILROAD stocice pay 
—= tlh stork. », 800, 1,+88,000 2.000 295.400 1,867,109 45.000 | o mden & Atlantic... ; 26 ||Balt. & Seo Crate 10 
CG Che. 5,000,000 11,64,900 1,103,000 1,008,000 7,834, 09 232 do do pref. 7""*" 233¢/ 26 do - Branch 10 
Broad’ cee. 5,000, Tee " Af 1 823.900 6,537,206 2,082, 70) Calawisea woeg *0000eesecnscee, ys | 8 No -. a Centngr?’'s B - 
°Sese05. A A ™ c <0, vA, r ETOCS CS 06 enact a ? €068 éad 
Me Bikes... 1,/00000 3°16] 400 es P "a0 asthe? “ ° new a 30g) 22 stern Marylan } 
Pacific... '*" 422.700 1'935'909 22,700  420°19) 1,818, 3 id palaware & Bound Broog: ""|, 29 ag |Ippntral Onto. pea .7* +: 
Republic *""** **: 1 500,000 3°01 "200 400 836°600 1sa5'og0 450,009 | East ae Aliana es se eees, go | de1e||P Msburg é Ap nellavitie, 54 
S"e®eees ? ’ . , . ’ l. A nie edie ] 6 | " ‘) 
a 450,000 $308,200 212,300 3r0) 3,855,100 400,009 | Ptnira & XK tahoe 5g | 41 || Bat Ohio 6s, 189) J.a5 
SO 00 see. ’ » 305, %. 4, 1,045,809 5,400 | Har. P. Mt. Joy & Lancaster eees oO 3, A.&0, | 
North America * 1,000,009 2,163 900 146, 45, , Huntingdon & Broad Top..'| ... 4 IN. W. Va. $d in. aar.,’85 J &j 
Hanover, "*e** 1,000,000 4'338 199 21709 636/100 3606 30° 437.0°6 my do pref js8| 4, NPlttsb.& Connellsy.i8,98°5@ J 
Rey 500,000 _1'906,0:0 10,400 394°7 1,796.08 74,500 | Lehigh Vattey,...__ 4° eet 4056) Northern Centra) tobe edt 
cnctropolitan.”> 3 gout 17+250.000 1,2 8.000 1,418;000 10-205-000 1.54.00 | Little sohuyikiiis "7 == 4354/30 | do 6a, gn 120, was.| 
meee seeesee 600/009 HH 200 "81,800 388 ’290 1,734,299 “"T77'goo | 3xinehi ning Vaiiey."** ***° 4641” Icon Ohio 6s, ist mi.90 1 2, 
agean,.”"****: 1700.00 1914209 $7800 233.400 1/8/90 "3900 Norseenouing mrrediesoen 9776! W. Ma. 63, ist 8t %-» WS 83. 
Market. .-**"°*"*: 1,020,000 2,185,100 175799 330,700 1,907,499 261,606 | Northen, Pacific, pref..""*""" 11% 1h do 1st m., :896, j & J... 
St. Nichoiag:**"*' 1,000,000 2.123.500 4 200 201,809 1,034,799 496209 | North Pennsyivania ..°"**** 3655/37; do 2 M.,guar.,J.& J.’ 
Shoe and Leather. 1099 00 3 832'999 167,600 59,039 8,152 '009 39 Peneyivania..........°,7°°"" 3136 Slig/] do 24 swe). aaa 
Corn Exchange... 1 pone $991,000 319/319 2ysind 1834309 4 Foy | Philavelphitg Reading °"-- Br] 1org!| 42 2d make by Wiis a 
Continenta] 1,250,000 3. 1s7'399 530 596/000 2,211,899 776,805 | B Mladen & ots neat: 118"}125 Mar & Cin sg Oe eke 
te Bil - 800,009 1,252, :00 5 190,069 1,033, --.. | Phila Wilming. Baltimore’ |.... Joes fo 2d, Mat 
Marine. .°°*""*** 409.000 9 135,700 405 700 411,609 2,0-6,699 273.200 | Pi sure Titusy, & ee 834! 87%) do 83,34, 3.@ J°'7°* 
Importers’& Trad. 1,°00,000 14,844,509 1200 3,462,709 15,423 409, 1,112,800 | Unitei NJ. Companies, ****’ 119%$/120 “|/Upion RR. St, guar., J. & ij" oe 
Park... SO eheces 2,000,000 10,519. 000 549,500 3,442 609 12 (07,296 421.406 West Chester congo} pref tee. a do Can on endorsed. 102 
Gece. Bieg Ass'n, “59 000 Bt, 8190012109 12K 000 ageioog | West (AL, Stocks? "|" Raltimore Gus canto ates 
r patito a=" 4 A Ss In ’ ry eee Ce cece 
North River erg 40 70) rap 18 400 72150 gyn) *"®@ece Delawetke & Delaware Bene: “ee I cople 8 Gas ve ORS ORO sb bccn l4i¢ J 45, 
East River ee 350,000 0 77 124; _ a. eee. Claware Vv s 0 . + ee } ys " 
atut'rs? & Mer 779/00 398.890 2/000 116,500 47210) 98,900 Morte. NVigation.,..7"77 ay "| ao WASHINGTON, 
Fourth Nationa). 3,750.00 13,5:3'999 000 2,303,500 39797100 oe do pref 1.1 i""ertteeeeeee, 121/126 alstrict af Columbia. 104 
Central National’ 2,000,000 7,(21,000 153,000 1,4510u9 6.0.3 99 047,400 Peansylvania ..".-"*****+---. se freee PPOrm, Limp. 68, gS... a91, 08/104 
Nioond National, | "300,000 1,810,006 ‘ 76,000 B08 Oe" "3 07000 Schuylkill Navigation **’ ei? t's Bee Stock’ bonds’. i892,/102 |104 
Ninth National,” 1,500,009  4':99'10¢ 22,800 1,177°199 255,709 716,000 Susquehanna: spe te ee wdo °CK bonds, 8, 190;-"| 108 rh 
Third Nationsi’** 500,00 giger te "EBn0) 1,6608203 Bisossige 18,00 RAILROAD BoxDs, ne Wehington Mi 
Third Nationa] ! ) - Washingto 
s+ 1,001.00) 5, 430,200 4,600 1,090,599 5,*19, 600 255,500 | Allegh Vai., 73-103, 1395... [108 109 , 100 
Mom Exch $01,000 1,110;309  “9gri00 152,509 7] )$00 268,299 | AUeeheny «ta, Be ext sig 198 ba [Pony “loan come of | 108 104 
et se OO ag do | inc.7s, end’ 94 | go 40 ) 68, &. '999" 
Bowery National 250, 1,132: 3 23 29.500 aba’ A: Belvidere Dela. 3d tn Ge 85. /lULS! 102 ‘ck 7} 80 
New York County 33,000 1,006'30) 800 309,509 $29,506 T3000 | Gr gas. oof me Bah bt oe gen es Beat tae | 
German America? 1,000,009 2,152,700 174,290 345,209 1968 +: 50,009 Camden & Amboy 63,coup, 33 104 |. Ches.& 0. st’ (47) 63, at pi. |] 85 |... 
aliases mee oe — 966,600 tees do 63, Coup., ’gg ia 116 Georgetown, hh 106 
Total...........67,498 ao 238,578,200 + 998,000 88,478,700 196,918 300 18,208,300 | Cam, a" °r) Ist in te pias ar ten ee 85 |... 
The deviations from returns of Previous week are as follows - “1m. 78, cur., a6] 95 Bounty stock, 6g do 85 |... 
eaten $143,605 | Net Depositg €c. $49,299 | Cam. & Burlington Ge $8."97.j101 Market stock, fn 
a vseeeInc. "§71'99) Circulation .“""*****+: Ine 98 Cotawiess chat ea oe wearer en, iy oe |1C0 
ee’ Tenderg \”*"**' Dec. 8,101,100 J OB woe 20s ‘ "8, i900’ °° Log 4 * Ben. imp. 82, °77-; 
The following are the totais for & series of weeks paat: Connecting ¢3, Heer i wes, | LOB Certits, owen 88, 71-77°.**| 35 
28. Specie. Tenders, Deposits. Circulation, Ago Clear Dan Aa, hy Gs 
£ $ $ is | Del & Bort rae Tees: | ais CINCINNATY 
July 21. 255,982,209 14,979 809 57,499, 703 222.813,600 15 546,400 400,708 240 East Pena wd mo, t. tes Cincinnati és... 2 reset} 98 
July 28. 249. 169,603 33°924 00 57,*25,230 99, 5136 517. "014 cL.é& Wns n.. 78, 80 {105461 105 — Be te bevecen sa 
’ "gn 0 221,064 990 15.517 90) 33e 914,504 | EL.& W MSport, ist m., ‘8, 50. | 10534) 107 . 
Aug. 4. 219/767’ g00 12'435,800 54'259"10) 37! 166,600 15,595'39) 390,467,627 burg ett i» 58, perp,|...*) do pele tHtot 
Aug.11 31737209 15,03 1'70) 23:0:4,800 215, 431 "gos 15,689/500 840,0.52'240 He ewe Ist 1 78, sta sn [198 <0 South. BE. sola} ca fae 
ug .18. 4,5 3,449 ; 2.696 213'414°'eny 222989. CT ty ° - T. ist m. 78, > » '90.}.... , : 
ANE 23: atreggee 13-380, 00 sra'ogy Hi 4803 8.85 saan! | St Saat cag 3 vege on Re belobt)Ee 
Sept. 1.. 243,775.70) 16,030,109 48,130,690 209.450 > re, ‘Corre © im. Cons. 7s, a " wo - +107 [1 
Sept. 8.. 213'92)'ao9 199000 43,38/909 30% 74100, 121383. ie Junot Athens ist g Sag 90/105, foc Cin.& Coy. Brided aos: pret] 90 {100 
. E 13 33,900 574,100 15,568,40) 397 '0,3°5 | Junction tat mort, 6 nd itp g »p 
Sen: ~ 24goe? 0 eee 44,045,409 208,582) 499 15,577,100 879'235, 493 © var, mort. 63, 1950 °" re iiss <|| Cin: am. & D, {st m. 76 20/100 ee 
Loi ( . 274, 2 1 ] Q A vw. rye ig} ] , 63, Ke ; ~ 8 j é e,’ a 
Sept. 29. 241;347/80) 18,052" 500 419800 300 se 100 195596, 100 415,132,278 hehigh Va ” és, reg. ian 103" |190%8 ‘Cin Ham & Ind., 78, gu: po 
Ct. 6... 238"479 402° "953° 


N52. 5 200 13.724" 199 419, 366185 
Oct. 13.° 2:6 2:9'gg° 16.551,700 105 gO 197,853,400 Is. 200 424’ Boss 
Net on” 738,229, ¥ 36.8) 7.171 & * Yaa 
ct 20.. 238'188' 800 16/315.900 85-091'309 197171,690 15°031"o00 


do “8, reg., 1910.” 
on ee - 
Oct. 27., 236 a6 322'40) 997012300 195,561,509 


do con. m., 63,rg.,1923) 95 
Little Schuylkill, st m. 73,'n2 105 
North. Penn. is 













£0 

Sage | v 5 

9 , J ee 
«dad mM. . 7 | O65 
1 03 














































i 31 {28 |/Colum. & Xenia, ist m 8, 90) I 
-~ 16,230,300 473,165,840 t m. 6s, ep., 'g5. i {tg Payton & Mich, Let m. 78, 81. ‘oe ; 
aa 5, 726,00: 7,387 2d m. 78, ep...” : S ji r) m. 78, ’ 
Noy. 3 236,215,609 ,935,900 39,531,909 19) ry a “) ‘Soe 158 83 4 gen. mize eee 1903 107 18, do 3d m. %s, °83./ 90 | 95 
Nov. 10. 935 63,300 794,500 33’593 409 143 55>’ 7030's O03’ 10, do gen. m. 7s 1 8-» 1902/107 | Lozig) Dayton & West. 1st m., *3' t/100 }.... 
Nov. 17. $85 303"299 19,45 5,800 39,882,909 195720! 500 Erne 1.950 935 | Of Mgt Me i SOUP..'82.| b7 56.4 fo 1et mes] $8 w 
=<VOV. 24 , 800 19 767,890 29 949.09 95,234'499 3” ‘ 4743 fittsb. Titusy, & -» 78, Cp.,°96 % ‘ i CB, : 
’ ’ wi, 949,» 95,234, ’ ‘,14,418 ’ -Y.C. R. 7s, °96.3 411 /1h9 Ind, Cin. & Laf. ist m. 7s, . 60 |... 
Dec. & Aes 4 18,324,000 49.579,500 155,961,500 18,116,300 512,934 Peaneyincie re Ae, cp.,'80,. | 4074¢/108 Via i &C-) 1st m. 73,*38! 90 | a 
¢ 238,578 2.4) 18,395,090 98,478,709 46,912,330 18 208,200 942,229 dos gen. in. 68, CD., 19i0. 107% 1844 Cha fraeamat 63, (83 prae 98 m4 
— i - 3 , laa og | 5} /Cin. 7 a stock... /.... 
House raise, Tenth National nk is in liquidation, and in the Cle:ring = cons. ing") 81910. gisg ov9e| olumbus ¢ xeyton stock. u7 | 99 
ment 7 t December g 18 figures Were norst Omitted, In ita last State- CONS. In. 63; cp.. | #4") 97 Dayton & ichigan stock --. | & 
S050 _Decem - 1, the figures Were as follows: Loans and discounts, eri:iomen ist m 63. Coup, ,’97 72 mm) 8. D.c, 8t’k, guar|..., be 
WW; Specie, $500; legal tenders, $51,600; net deposits, $76,500; Circula- | Phila & Erie ist m. 63, ep..’g; |102 | 10346)! Little Miami sto ten dee ¥2 
a SES OW. Phila. & Readiig', 8: (P'8. ue [os LOUISVILLE 
bUOTATMIANe Vaasa lt —__——— ——— a. Ng 63, 30, 7? ° 
QUOTATIONS IN BOSTON PHILADELP Giana do rar oe eolge [U4 | Loutsvine DEEN satan asvenes 00 |103%4 
—— ENS I . UIA AND OTHER CITIES, do deben., ep.°93/*37 | 44 To 88, 82'to *87"°"°7--- 7/100 
a a en - ¢o CONS. mM. jg, cp ith 100 ai | go nat Pl ry {3 soe a9 f 0 
SECURI 4 © Cons. m. 7g, 193), : oO Water 63,87 to * 
—____® ee nasil SECURITI Eg, do conv. 7s, 1493077191, 57 | 5S do water stock 68,°97.t/ 97 | 97 
BOSTON Vermonta M EN been Phila.& Read. G.& I. deb. 78,52/"45 | 69 do wharf és, -.t) 67 | 97 
Maine és... : mont & Mass. ist m. | “es | Phila. Wim. & Bale a RY PE Pe a> 8Pec'l tax 6s oF 89.t/ o7 | 97 
New Hampshire é4°°"*"***-*+- 2 |. STOCKs, Pitts. Cin. & St. Louts 7s, 1969] 78 84! | Jerr. M.& List m. (14M) Ge,"BIt] ., Jovee 
Vermont és ane on tees + {ae Shamokin V.& Pottsy. 78, 1901}... | pee do 2d m., 78. . sreeres| Tbe! 76 
; M husetts $a, ‘gcig ~2 Be eseinese Sterbenv. & In Ist, 68, 1884 | 881¢| 90 do jet m., 78, 1906." * “¥ 10036 
| Boston te currence oston & Maine.*""** stony Creek ist m. 7g, '907..../ 95 | 97 ‘Loutev.C.& Lex. iat i, %8,'97,/117 {118 
dO 58, golq © **:++--- ston & Providence undary & Erte jet in’ 43, °97../100%¢) Louts.& Fr’k., Lonisy. In,6s,'8; 100 }1004¢ 
i Chicago sewers ea" Burlington & Mo. in N U N.J. cong. m. 68,94 |... : Louisy. & Nashville— 
do” Municipals: . Loietatre preterreg: Ne?---.. vale Ost Che: 8t Ml. 78, °95,. 7” eh A t} 98 | 99 
; Portiand 6 fede Boat lea. Sandusky & Weces... West Chester Cone, 78, "9; °°" "/117 j1l4 Ist m. Leb. Br. EX.,78,'80-85.+ 97 | 9% 
; Atch. & Topeka ist 5 sees. ea: (Concord cut Rigay "**°*+-+s.e].. oe West Jersey 6s, deb., coup. ,*é 80 lease Lou. In, do 63, '93...+! 98 if 
do aad Sones ‘Connecticut ver... TG... do ist m. 6s, Cp., '96.;161 [106 ', Consol. 1st m. ie lvy 1100 
do 24 76°82 (pont. & Passumpsic shtteeaadl a on Perit M. 78, ‘He |) {106 |Loutreon Mad. @ Ing. ‘77°77:/140 A 
f do land ine, 135'| 47% Easter (Mage )re.° **++se0 Western Penn. KR’ 6a, :993°°"|"F5 |"go ‘Loutaville & Nashviide.?""**’ 39 | 40 
Boston « Albany 7. —— ‘oes Penge New Hampsh ee Wom . , 6s P. B.96 | 75 ‘e+ | Louisville Water 63, C9. 1907+) is 
FP SOMOG & ANbany Fy, oe 188 + sce | Maneheubiss so°teeseee--o oe, lin. & ea -'st m, 7s, 1900*} .. et 
Boston ® Lowen 7°° facoontt lvriy| "7: |jMa moos do 2d m., | me fees ST. LOUIS, 
Boston & Maine 7g .77°*"***"- Coe ash - 5 Seperate ’ CANAL BoNnDs (St. Loule &8, lo | Ne t/ 10344 | 164 
Burl. & Mo. land erant 73" °**|;--- an ork & we Chesan. & Dela. 63, reg., °86..| 7 18 o Water 6s, gold: ***’ t/106 
; do Neb. 8s ea By fees H Delawa-e Division 63, cp.,’78° oe) ae do do Oo new.t 106 
do ener, ts Lehigh Navigation 63, reg.,’84/j0g j1041¢ de bridge aPpr., z. 63 +1165 
' do RR.,, TE.,'95'102 /109 de renewal, RGid, oe ie 
i do deb., rg.; 77 "ttre fig, GO sewer, gp 6s, "9 -2-3.t/106 
| de COUV., rg, *x2 100 //St. Louis Co. new ark, £.63.4/106 


do SPRY. g., re yg 90 oO » 2 i erter * ae 

do gold’ sse-/ Die! gg /St.i.& San F. Rit. bas, 86r’s A! 20 

do Cons. m. 7s, rg. 191!) 69 beee do do do B/ .., 
Morris, boat Joan, reg., 1885, a do do éo-G,... 
* In default Of Interest | d interege 
—_- Get Se t And tnterege, | a 
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U. 8. active Bonds and Railroad Stocks are quoted on a previous page. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


Prices represent the per cent va'ue, whatever the par my be. 














SBCURITIES. Bid. | Ask, 
State Bonds. | 
Alao a 58, 1883. eeeeveee . eee 
oy , 1856. eer+ee eee eer 
do Bs, 1886......-.06. ** eee 
do 8s, 1888. aeeee ¢ eee *e 
do 8s, M. & E. eee eee 
do gs, Ala. & Ch. R./.... én 
do 88 Of 1892 ....... ZL |... 
de rH y BH os sock we oes 
G@xB8 OB. LUMUCUs- «ee- eee eeee 
Ee L. R. & Ft.8.ise' 4 ie 
do +3,Memphis &L.R.| 4 ‘ 
do 48, L. . .B.& NO eeee eee 
do 78, Mise aa. O. & R. ™ eee . 
do 78, Ark. Cent. Biiiecl. ccs lecee 
Connecticut 66.20 ccccrecs 4108 eee 
eef0 * fac Bold" iol ee 
do 78, endorsed, ...|1083¢).... 
do 78, can bonds... ior. ceee 
coupon, | nae 
Mo. War loan = se “ee eer 10Zbe seene 
tuc. . eeree@+ eee eeee eeee 
Komisiana 68. snaeseee « if 
do 66, NEW..... 55 we 
do 66, * floating debi 55 oe 
de 7s,Penitentiary| 55 |.... 
do 6s, levee NR Fe éée 
do » GO gs oe. | BH Jone 
do bs, o ee cocel BO [ence | 
,oO eeelreee ee@ere 
= 7s, consolidated; 85 86 
do Coa ee 10:% ceee | 
aD } ereecee ¢ eeee 
Michig >. 1883. eenreeeaeae 105 eeee 
am git tee oan *.* 134 ee 
ue >. fe “eee 
do _1878..... \10BSq]..-- 
, due 1834-5... 10844! .... 
Lon ponds “tne *92-°90. 106% 107 
Asylum or Un., due 1884./207%e) 
Om , do 1887./106 |.... 
Yor ate— 
ae Canal Loan, 1877 .. c.Jecee | eve 
és, do 1878.. . eee ‘eee 
ts, 6013, ph sell owes ee . 
és, coup.. 1887... . eee ‘eee 
6, : Joan...1888.....J..0- |-es 
66, do do ..1891.....j116 |.... 
6s, do do . 1892..... 11% je. 
Os, 20 oe .1888.... |116 |-. 
Borla. J. J caccee coos} 2056) 10% 
do A.& U...........| 10% = 
N.C. RR me 75 . 
do a =i Os: ja oat 
cou -O . ee eee 
“o do fA. & O. °- oe 
Funding acts 1963........| 10 | 10% 
New bonds, J. &J...... : oeee 
0 eee eee 
pecial tax, Class 1..... 3 ae 
ee te ean ea” 
do Class$..... | 234|, 3% 
Onto fe, ddimeddadudiianats ee it? 
Ihode Island és. nadibidinets 108 di 
Bouth Carolina— ‘a 
SS  “abaasemensege FE Meee 
rl & Oct. 1864 ef e8¢ . eee 
Ce 1389, J. & J... Bean 
Land C., 1889, A. & O.. ee oe 
x ot ble bonds ad... 
on-funda a aint 
Tennessee 68 | 3s 48% 
42 
ye 








do , MEW....... 4256, 
y pad és, new ‘series... 42 | 
a— 
ing old.. be ib66. ar ee 
és, new onda, i eeeees “|eeee 
66, do 1867. e.e08 34 eee 
és, consol. bonds. --.| 68 ee 
és, ex matured coup. ...| 57 = 
és, consol., 2d series.....| 40 
6s, deferred bonds. hi 
District of Columbia 3.658.; oe Tye 
sin é 
do registered) 753< CT.3¥4 
Railroad Stocks, 
Kibany previ’usly quot’d.) 
& Susquehanna,...| 73 |.... 
Burl. ¢ . ep. & Northern. WD ft... 
Central seetic.. EEE TT 
Chicago & Alto epeswns “PAS... 
do hee ey, Mee 
ve. Col. Cin. & 1....... $244) 45 
eve. & Le wan* » guar.. 77.—«| « 7 
Col. 8 34% 
Dabuque & eo a. City. eleeee eeee 
Erie pref......... ey ee 
Indianap. Cin. & | ee eee 
Joliet & ee. ee eee eeee eer 
Lo ille & Nashville... de’ ¢ or 
Missou ansas & Te on Jowes 
New Jersey Southern..... 14; 15g 
New York levated Babi chicce fee. 
thse Minsgpenat’| oan" 
Re 88 re “eee 
Pitts. Ft. & Ch. rear.. seve | 
“—— special.| 70 |.... 
Rensselaer & Saratoga . |... (100 
Rome Watertown & Oz. wae Sar 
&. Louis Alton A 3 5 
do nau ale pref. a 
. *9 re . * seer 
St. L.1.M. & Sout i 754| 8 
8t.L. K. C. ,& North’n pref |. hy Se 
Terre Haute & Ind’ ay es 
United & woe R. & C....00. 119 120 
Warren eee. *eeee .@086¢086 ee eee 80 
Cieeteens Stocks. 
Am, District Telegraph... eeee eece 
Canton Co. Baltimore. . Leow Teed 
Cent. N.J Land & im. Co. A 
Amerioan Coal.. iaine a 
Pasedidat’n Leal of Md..| 25 | 20 
Mariposa M.Co...... 234, 3 
alle go & pon | 
Penand Coal as eee rns eG 
Pe 
foring eh Coal.. mi **. | 60 
Ontario Silver Mining....| 28%| 2044 
Railroad | Bonds. 
Stock Exchanue Prices.) 
“et & Erie, Ist m,.} 1! — 
R guar t1 | 13 
bur.C. 8 & North, ist 53..| 59 
2 Onis te, ist inch ee less 
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SECURITIES. Bid. | Ask. SECURITIKS. Bid. | Ask. } SECURITIES, 
J sccccc dG focee II Law bash, = ES 100 }.... |/North. Pac. tst m. gid. 73-10. 
say Yate = be ones «| 1006 eee en tm. StL. div. atte l*aee Hep maha & Southwestern IaK. di 
ih? = - 5l4| 7 swego ome 7s, guar .... 
ore inne eee os] SAG). - 0% | > - matare a) KO ‘ SG | Peoria Pekin & J. : ist mort.... 
St.L.Jack.& Chic.,ist m......|104 [106 | do Ex & Nov.,’77,coup.| 68 | 70 | Peoria & Rock I. ‘7s, gold wovege 
Chic. Bur. & P. Cn. let Mm... ]--++ soe | ao equip'’t bonds. | 10 16 \ pore Huron & L. M. nd.; 
ry QS. sol. m. a . 111254 do CON. CONVETT... | oes [ees a on > Car Cé. stock. 
do 58 sink’g fd. A.& oo | do Ex. Nov.,’i8,& prev’s'-... eee i . 88, 4th series 
Chic., Rk. Isl. & Pac., !st m. ts 10334; ... Great Western, {st m., ! carom pes a ig W'town & Og. ‘iat m. 1.con. 
do S. F. Inc. 68, 95|.--. |... do ex coupon . ee t. L. & I. Mt. (Ark. Br.) 7s, g. 
do 63, 19:7, coupon. 103% | 109 d> ooo | OO list: Le & San F., 2d m., class A. 
do 63, 1917, regist’d|.--. |.... do Ex & Nov. nT coup. - | @ | do oe class 
Central of N. J., ist m., new.../112 (|114 Qutnes & Toledo, ist m.,’9.. omest do class C. 
do do ‘Ist consol. mat. & Nov.,’?7,cou|... | ... ''g pout Pacific Railroad. 1st m 
do do . CONV ‘| 8136] 62 Iilinots & So. Iowa, ist mort|.... ,.... |/8t.L. & So’eastern Ist 7s, gold: 
Lehigh & Wilkes B. con.guar| 32%) 33 = ¢o lad cx ge ron st Louis Vandal a & T. - lat. 
Bw lccee an en ssour eee 
ch. Bil, Gok & Smprove. bepesiis |... || Pekin Linen & Dec’ ot, tot ma voce, |-ee+ |{Sandusky Mans. & rete is. 
do 2d m. 73-10,do {102 (103 ||Western Union Tel., 1900,coup|!0544|..., |/Sioux ony & Pacific 6s......... 
do do ist 7s, gt. It.D OS |... do do reg....|l@4s¢].... ||South my de, L. L., "iat m- bonds, 
rs) oO st 76 rn) ete dnoes 
do do —_ Ist m., La C. D.| 10614¢/ 1074 South. Cent. of N. ¥. is, guar. 
do do = Ist m., L.& M.D. vis 93 mesa eona Saat Southern Minn. lat mort. 8s... 
a0 do lot “i on ig ae CITIES. So. Pac. of Cal., ist “A” 6s, ¢.. 
do do. Ist mC. & M._|10334| 1034,|| Albany, N. Y., 6s, long..... ...|105 |112 ||Tol. Can. So. & Det Ist 78, g 
do do  consol.sink. fd| 943s) 9434)|Buttalo Water, long --. ......f)10) [tit Union & Logansport is. ..:. 
do do m. et Bense Cnisego Se, long dates........ 100 197% Union Pact ¢, 80. nae , 63,2 
scececocers ow 8 werage ee see es sconsin 78, gold....... 
—.6 ” D4 — in ink. fund. 105% ade ae is, water... — 1063g)---- || Wisconsin Ceat., Toe 7s.. 
do do consol). bds| 10734) .... river improvem’t +|106 |.... 
d a t’n bds.,|203 Cleveland s, lon evseeet 110 (111 
— fet mort 107% |"... ||Detrott Water Works 7s......+/111 |.... || Southern Securities, 
do do cp.gid.bds | 92° °| 923¢/| Elizabeth city, 95.20... ! 3 oe (reters + ron) 
reg. do |-+-+ j-- || tartford 68, various. seceencees 106 |110 ||Alabama ba consols, Class A 
lowa Midland, !st mort. 8s.../---- [100 |) ndianapolis 7-308 . scccf]lUz_ [108 do do ’ Class B 
Galena & Chicago Extended. sop (108 ILong Is = 2.” ome . 90 | 97 yo ase © 
So gy yk wg ist moriles.. [110 ||Newark City 7s basaeee eee } 107 j111 Georgia 6s, 1878-"86......000- me 
Wi & St. Pete ‘3. lat Mm 4 4 4 Water 8, Wong. 110 {i165 South Carolina new consol. 6s. 
os ind’s tot 1a eo | iss Pong Rbeopsis waver’. = oy [INL ||" do" ae, gold, i8ii-ibi0, 9. 
’ ’ “ eeps e a er.. se Oo %8,£g0 J-191 
C. C. C. & Ind’s tet m. 76, 8. F-.|--2. 109 Roe nkoopet Wate ter bas., i06/111 [118 || do 78, gol an RS, 
De, ) Lack. & Western, 2d m.. 10534 work pores | 8s, 1 esate -eaidhate re po : + do 10s, reriee. 1894... J.&J 
ony. ee. han a aan ©, 29° eete60e 
Morris & Kesex, Ist. a aeee a siting Foun Wau, i a wee. [107 [100 ee a atziEs. | 
fo are. 1900..!.|.... | 85 ||Atchison & Nebraska, $p.c...|.... | ++ pag acbieee ene 
do construction. we leeee | Atchison & P. Peak gold..| 33 |...» do  waterworks..... 
do 3 of 1871 ... | 973¢|| Boston & N. Y. Air “Lines ist m|100 {105 | Augusta, Ga., 7s, bonds........ 
do 1s n. guar.|---. | 8636 ae yg & N. (Mil.) g. 7s... ae 109% Charleston ot stock 68............ 
De. Huon cal nn) 4) BO Mos an oo rang ik 
m4 do coup. x, 1694; 93 | 04 do 4th 8.,do8s...t| lov 112 }iColumbus, Ga., 78, bonds...... 
do g.i,1 894| 945! 95 do sth. do 6. = tT Lynehburg ¢ gaterereseseessees 
eeee ‘eee . < acon n 8, Meeeee @eeeeeee . 
eo & susa. , jst Bo bon sensi ee. | 98 ||Cairo & Fulton, ist 78, gold...) 65 63 ||Memphis bonds C............. 
: Resins, eR Pi California wee. RR., 7 Lg old . = . = bonds i Se Bi’ 
4 lat Cons, guar. cece coe m. g. ° e . a 
* 1st coud. si... || Canada Southern, 1st i. ¢9 60 | 62 ||MobileSs (coups. on).......... 
mene. © Seretomy Be om ay iii ee with int. certits 60 | 61 do 8&8 (coiips. on - a a a 
Erie, ist mort., extend oe jesse |) Central Pacific. 78, gold, cony.|/104 |. - | i) 6s, funded..... .... 
do do ** endorsed.......|---- . ||Central of lows ist m. 78, gold.| 27 30 | Montgomery 88. ............... 
do 2d mort., vs 1879. **"11€5%%|106 ||Chesapeake & O. 2d m., gold 7 ia) 6 {10 Nashville | RSRRORRNRRS 
do do 78, 1883, 106 | ... || Keokuk & St. Paul 8s. 101 | 10144) My tphecenece 6 
do 4th do 78,18%0........'|103 |103%|/Carthage ur. 88 . S I 10034;10!3' |New Orleans prem. 56...... etite 
do 5th do 78, 1888.......,.|103 103% Dixon Peoria & Han. 88. Spt] l08}e/ 209 do consol. 68... ... 
do ‘7%, cons mort g’d bds.. on eee ©. O. & Fox R. Valley 8s a2 ot liy jill do railroad, 68.. 
do Long Doc sds 10734). ncy & Warsaw 88 ... | ¢/i09%/110}8'| do wharf imp'ts, 7-30 
N. g. & E, ist. m.,1916.. .}105 105% (llinofs Grand Trunk.... {52 |1003¢/110¢ |Norfolk 68..........csee.seseeee 
Han. & & : t. Jo., 838 conv. mort. sése| 8 hic Dub. & Minn 8s . ag 20 2 Petersburg 68.. eeeeee Ce eeeeeeeee 
Ulinois yo : 2 Peoria & Hannibal R. ..| 55 |100!¢/101¢ /Richm Ss ances dhiaialee 
Si City. 1st ee leeee ||Chicago & lowa R. 8888.|=~ [T...-. | Savennah is, old. pestinaitibeias 
Dubuque & One ey din. |1005s) ... || American Central B +/100ig|1016'| do 78, new... 72277 
Cedar F. & Minn., ist mort..|---- | 89 ||Chicago Ulinton & Dub. B..00.| 20 22 Wilin'ton, N.C, 6 ‘gold ) coup 
Indianap. Bl. & W.y ist mort... 1534}.... —s am woo ned _* . ain 3h on. 
Lene who — ape “ |" Chic. Dany. & Vincen’s 7s, gid) 49_ |-;-- RAILROADS. 
ree me ' rN. Ind. 7 pi c.|. «- fee. j/Chic & Mich. L. Sh. Ist 88, 89, |“t75 77 || Ala. & Chatt. ist m. 8s, end.. 
Cleve. & Tol. sinkiug tund wee [oes [[Chic. & S’thwestern 7s, guar..| 96 |-.» |)Ala.é& Chatt. Rec’ver’ s Cert‘s, 
do w bonds pea: Maman Cin. Lateyete & Chic., Ist in..| 50 A. Atlantic & Gulf, consol........ 
Cleve. Prvitte & Ash., matter as 10626)/00 1. & do V. ies 3 » i0 years. * 100 de end. ‘Savan‘h 
oO , . eeeeree . 
108 |... 2d 78, 20 years.,| 90 *° d do guar. 
Buifale & Ere, new bs ep coe fesse Connecticut Valley’ i8..2.. ...{ 54 | 56 |\carolina Central 1st m. 6s, g.. 
Eekenesoe dh We. Bese On. jat| 90 OF Foemectiers, ey ist... = = Central re —- m. 78. 
cea an. stm.%s,g.| 22 |” || do _ stock........ 
Dak Mon. & Div. bende. _ 10734 109” Denver Pac., ist m.7s, ld id.gre. 47 |-s-: Charlotte Col. & 7 iat M.%3.. 
' 4 we coup. ist,|.. |112 ||Denver & Rio Grande 7s, gold.|*43 46 do 
do Cons. reg.,ist,. |109 (111 ||Des Moines & Ft. Dodge ist 7s.|..-- | 2+» |iCheraw & Darlington 3s. faites 
do Cons. coup.,2d..|..- |... ||Detroit & Bay City 8s, end...*t) 65 4 t Tenn. & Georgia 68....... 
Cons. reg.,2d...,|--.. | 98 ||Dutchess & Columbia 7s.......! 8 an Kasi Tenn. & Va. 6s end. Tenn 
Marietta & Cin. ist mort... ... |.... |---- ||Erle & Pittsburgh let 78. ...... 98 10078 E. Tenn. Va. & Ga. ist m. 7s,. 
ons 1. 75 1902. 1105 (10534 con. m., 78,.| 80 | do o stock... orks 
fo sant 82, 6. f. re Ba Evansville & Crawfordsv., 13. .|100 = ck... e 
New need ns i. m. = ecco | BI pvaneville Tot > aan Hage . x4 635 \Greenville A “Col. 4 in, 196 mn “1st mort. 
q eee eeee I] . . #2 
104 .. ||¥lint & Pere M. 8s,Land erent LO fees Macon & Augusta doads.. hd aa 
x ¥s ‘Central og ae. SRN 207 167 Fort W, Jack kson & 8 ais, 89] 50 |-... endorsed. 
- Se, real estate... 104 |/Grand K.& Ind. ist 78, Lg., gu.| 92 | 97 Go pe. k.. 
do 68, subscription. 1084 104 - iat ia, 1. g., not gu. r 3 ‘mex Charleston ist Lia. 
= ¥ — i = nag tat 12184 Grand River valley fs, i Fong “25 | 87 ht. a ” 
Hudson R. 78, 2d m., 8 “el, 1 :1113%4|.... ||Heuston & Gt. North. ist is,g.| 67. 7 | mphts & Little Rock tet m. 
Harlem, let n mort. 78, coup... }L1>%q 148 moms. Texas C. b.-. rote sols. 8434 613 |: ‘Mise ey > Central jm m, act 
eg... — ose eeee 70 
103 | Indlanapoli & st. Tous st 78|.... a | oa: ls 
North Missourl, 1st mort, .. fd. - “ Indianap. é& Vincen. ist te, gr.. 70 ; 7% |\Mont. & Eufaula ist , 88, as,» et end 
™ i 9814) Y¥sq/| International (Texas) ‘stg....| 68 | 7% | Mobile & Ohio sterli 
do consolidated. ... 57g 58° In ih eau ie a5 |... do a ~- Fn ‘‘ 
do Ist Spring. BPalecee | ove fowa Falls & Sioux U. lst 7...|ts0 | 88 do 8s, interest ..... 
Pacific Railroads— Jac Lans. & -8s,ist m|t@4 |.... do ort. 88..... 
1 Pacifi Id bonds..|107%|108 ||Kal. Allegan. & G. R. B24, YS JIN. Orleans & Jacks. ist m. 8s. 
— De Vosouin emai 86 |Kalamazoo & South H. 8s, gr..|f58 |---- Cer 2d . 88..... 
do & Oregon ist 87 | 87%'| Kansas City & Cameron ifs... |TvS | 109 ||Nashville Chat. & St. L. 7s... 
do Stxte Aid bonds..... to7 “a ansas Pac. 78, g.,ext. M&N, 5445} ©7 |\Nashville & Decatur, ist Ae 
Land Grant bonds.. heath do 78, g.,l’d gr..J&J, 1 | 55 |/Norfoik & Petersburg ist m.8s 
Western Pacific bonds, .../102 ; do 78,g. do M&S,’86) 10 | 15 do do's ‘8 
Union Pacific, 1st mort. b’dal 1073! 107 do 68,g0ld, J.&D., 1x96 | 70 | 72 do mn. 8s 
— , ‘a ~w |103se\ ! do 68, do i895.| 90 | #2 || Northeastern, 8. C., 1st m. i 
—— Vibe do 78, Leaven. br., 96..} 25 | 30 . 83... 
Pacitic R. of Mo. is mort.. eure 10 do — ao: Theecee Wy, "By Orenge & Alexandria, ts, 66. 
4 bmn 78... oe es a do. Bt tots we po 33 an do sds, Se... 
Penn RR eee ee do unded int. &s 08 70 Richm’d ieee ist in. 7s. 
’ . > 2 t 1] eeee Cc e or 8 , Po oo ects 
— poe See =. os inna Keay. Lav. Mist. st mi i08., 23 | 25 7 do mort. is 
o Ge (¢ - A beo yr I S. W. 88, gid. a A. Bich. & ape 
' ist mort. ... H i\Southwes on oh 
arp. & vbanks yeneet. O-- 1199 a Long island Ee. cons. 7 78. ” 104 i1S. a Re | lat iene 
. m., 8 *« eeee ao 78, “e*e@eeee 
Cot, ch. ° = ae 2d mhort hg a Mich om Ate Line 88 ... ~~ 80 oe is, Same mort.. 
Roe Sart & ag 49 102/103 “ay “amis 4 nye. Fees *) 6 |isavan m & Char. tet; M. 7s.... 
nae ‘do _— ~— o ’ 24 =. I, Mo. K Tex. “tat 7s, g., 1904-06; 5144) 5244) Charleston & Savan’h 68, end 
St. L. Alton & T. H.— ~~ eel dat “a, 6 104 ..| 14 | 16 || West Alabama2d m. 8s, guar.. 
Aiton & TH. ist mort .. ..|.... |... ||M-d. Midland iat “16, g014.. vee 24 27 do ist m. 88........ 
‘ ‘ | Sass 
“do 4d mort.,pref.-|-.-. | Bia vy. Hevated RE, istim’.:..| 67 | 7 || PAST DUE COUPONS. 
Belleville & 8. 1i1.R. ist m. 88} ... |-.-.- N. Y. & Osw. Mid. ist.... ..... 6 7 fF Tennessce State coupons...... 
Tol. Peoria & Warsaw, E. D. a & vod. do 2a 7 ONnv./.... 1 {South Csrolina consol RES 
do GB Wa Biakeace faves do receiv’s ctfs. (labor) 27 | 34 IiV ~~ soupen..... wseeee 
do do Bur. Div.|.... | .-- do do (other)} 25 | 23 | CONSO1. COUP....0.-.-4 
yo do 2d mort:.|... cose Memphis City Coupons ane dees 
do consol. 7s}... pee + And accrued interert. — 
Tol. % Wabash, ist 2. extend.}... oa * Price nominal. it * Price nomiaal 
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Snvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Lnvestors’ Supplement” is published on the last Saturday 
ef each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 











ANNUAL REPORTS. 
Eastern (Mass.) 
(For the year ending Sept. 20, 1877.) 

From the report of the President and Directors we condense the 
following : - 

The financial condition of the company is much stronger than 
it wasa yearago. The ability of the :o0ad to earn from its pres- 
ent business an a:nount over and above operating expenses, neces- 
gary to meet rentals and interest upon the debt, has been clearly 
shown by the results of the past year. A marked improvement 
in credit has been the natural consequence. There is reason to 
think that, within the coming year, the entire debt, excepting 
that part fully secured by special mortgages or good collateral, 
will be converted into certificates of indebtedness. 

Since the last report some important litigations have been 
brought to a conclusion in a manner noi unfavorable to the inter- 
ests of this corporation. 

The questions at issue between the Eastern Railroad and the 
Portland Saco & Portsmouth Railroad have also beon finally 
adjusted. The outstanding debt of the Portland Saco & Ports- 
mouth Railroad, endorsed by the Eastern Railroad, for whose 
benefit it had been created, has been provided for,and a perma- 
nent modification of the lease, beneficial to this company in secur- 
ing a reduction in the rental, has been effected, and this company 
pays for the use of the Portland Saco & Portsmouth Railroad 
about four dollars on each share of stock semi-annually for four 
years, from July 1, 1877, and after that perpeiually at the rate of 
three dollars per share. 

Since the last annual report, the question therein alluded to 
respecting the rights of creditors holding ten-year notes of the 
couipany as collateral, and then litigating in the Supreme Judicial 
Court, bas been final'y decided by that tribunal. The effect of 
the opinion of the Court is that all creditors, with coliateral of 
that nature, are entitled to receive certificates of indebtedness 
only for their respective debts, computed as cash as of Sept. 1, 
1876, and only upon the surrender of the notes held as collateral. 

To determine the question of the payment of th- interest accru- 
ing December 1 on the bonds of the Portsmouth Great Falla & 
Conway Railroad Company, a petition for instructions bas been 
filed in the Supreme Judicial Court. Meanwhile, the amount of 
the interes: has been set aside as a fund with which to respond 
to the judgment of the Court should its decision be in favor of 
the road to pay the interest. 

Tabulated comparisons of earnings and expenses for five years 
are as follows : 


Gross Operating Net 

Fiscal Year. earnings. expenses. earnings. 
1872-7 rrae re $1,'36,697 41 $543,141 8: 
SEB acbs s6en cose cese.0en Ee a 1,948,481 63 $88,417 94 
SEED tnéc o*b0.cocapcesceon ED tO 2,069,871 61 757,419 13 
Deh cé cease 6 ceeéecoece 2,470,971 G2 1,787,376 96 633 544 0G 
bs /e6eueces Snes .«-. %,508,107 51 1,708,790 20 799,317 3i 

Number Number Tons of ‘Tons 

Passengers carried Freight carried 
iscal Y ear. carried. o:emile. carried. one mile. 
Utd <iontmens necninesis .... 5,636,851 75,78$.9°0 586,153  20,65',8¥4 
TE Guckeed sos. teedbesse o606ds Se £5,73),313 669,420 37,085,866 
016745.... .. ee teedons (dbeotdad 5,386,088 75,201,867 661,886 35,187,933 
Dtisscedeerde 1000 cogw 6660400 8 4,790,275 69,453,812 634,508 84,224,383 
Deas cassees cee. daseuccteeet 4,978,255 68,502,002 7v4,.810 39,099,459 


All expenditures have been charged to operating expenses, 
as well those for new work, additions, improvements, &c., as 
those for ordinary repairs and maintenanee of the pruperty. 
Nothing has been charged to construction or equipment account. 

’ ROAD-BED AND TRACK. 


Expended for 1875-76. 1876-77. Inc. 
Repairs of roa2-bed and 
track ... Li $152,745 $165,157 $13,411 


a nen ye or “oy: ood mee — 65.961 ‘ 

value of old rails taken tons steel, ca * 9 49° 

\ 931 t. re-rolled iron) | @ #04 tons steel) — 

ne (9.927 $23,125 3,198 

(56,233 ties) (68,°47 ties) (11,814 ties) 

The road-bed and track are at present in better condition than 

they have been for some years past. 

' GENERAL BALANCE SHEET, SEPTEMBER 30, 1377. 


§ TED. 54 oc0n sc0te @ 
New ties laid......... 





Resources. 
Construction.......... pei, eUbOKEEDES Ren 0008 Sunedhesens Kage teed oc -« $7,000.0°0 
on aw NTT ee Ee Le TT en, 
eT SED occ coe b ebecddseccccsccevetes $£82,850 
Ld: ma Salou ~pippitmetlinieaie. lewis 631,360 
i ci. ticciiieientie Giiuiidinn ca ees eneinneiin-ee 1,517,210 
i i ok boss due cebnbeos tebe << 219,00 
ee eld ni cenicinaiiediei dnd, ine ed lebbeades 4',604 
Due from freight and ticket agents..........0.cccccccccescccccece 111,468 
ns ae cecacancees ane Gada 135,843 
DDT cce bk whee ecocctenescscs 10,298, £02 
DUELS. “dn: awe swine eee 
Liabilities. 
ET ihn kn “tddis suduenawebeucesetund chddkeedecs dscadesseds Ee 
BE SST RIESE SOR ‘Seb neattohebas bets Gabe + opm aie 13,476,777 
ih ccceme Mhadhs ene ssesedne cndensereecsotes cetecesen “MD 
Current bilis and pay-rolls audited.... ... 20... .c cc eee ee ee saniuen 185,826 
Current traffic balances and accounts payable...................... 52,793 
CS SELIG E AE TO aie epepeneesneebs tedaebbowns 192,247 
 Acctued rentals of leased roads... 0.0.2.0 cc ccccce cecscoces ce 110,578 
Wopaid dividends..............2. .20e. 15,817 
Total eeenenteee« O08 6020 0008 208 0008000 0900 080% 200800 seen eee Beer $20,245,911 
* Equipment belonging to luased roads is not included in these figures. 


New York & New England Railroad. 
(For the year ending Sept.30, 1877.) 


This company is well known to the readers of the CHroniciE 
as the oli Boston Hartford & Erie reorganized. At the recent 
annual election the old board (except George 8. Moulton and 
William W. Tucker replace John F. Slater and Charles Dana) 
wus re-elected unanimously, 40,800 shares voting. The annual 
report of earaings, expenditures and transactions for the year 
ending September 30, 1877, has the following: 

The gross receipts of the company have been: 





From passengers........... itninbemaiaeieaukh tebiietiaak Viale’ =: de ou 
IS ii cinta belteel sellin dit meiaadeage amanda tend 
From express and extra baggage... .......sccccsccccsccsssee 38,052 
From mails....... Renee iv teen “heeneteesins eeneinnds 14.511 
From passenger car service. .... ..........: verte a 
From rent of road use Of urack) .... 2.00 ccccscs: ccc cece cece 3,673 
i i i. cdade cuits sand cndseentcsesegee e606. sé 8,056 
i  ctduteead “ease euphueecequabaeées sade 1,777 
, ‘ ee $974,784 
From Norwich & Worcester Division..... 900 0 s0sesds pone occceaes pee 35,552 
Total INCOME. ... 2... ccccecssovees ss ee cscccees crv cceraveesces $1,010,896 
The operating expenses and taxes, including those on the unfiri-hed 
portion of the road in Connecticut and New York, and the whole 
cost of steel rails purchased during the year, bave beeu.... ....... 770,684 
Leaving the net earnings for the year ... . $239,652 


Out of which have been paid for rent of depot grounds and termizal 
BONES 1D BOGOR. 00. ccce core cocccesse socccccecsesoccosscceses coe §©=©6RE 
Leaving a balance applicable to interest and permanent improve- a 

MCMUS OF... .ccccccce corcccesecveddoces sececsesccec cece seve. 0+ $184,383 
The gross receipts of the corporation show an unexpected in- 
crease over the returns of the previous year. ‘This is especially 
gratifying, because in 1876 the Centennial travel over our Phila. 
delphia line and a contract with the city of Boston for raising the 
grade of our road across the Swett street district added to our 
income, and because the competition during the current year 
between the various steamboat lines to New York has caused a 
great reduction in rates for freight. The expenses charged to 
the operation of the road are large, being caused by needed 
renewals and repairs, which have accumulated upon the present 
management, owing to the neglect of the old corporation to 
maintain the road and equipment in gocd condition. When the 
road bas become first-class in all its appointments, the annual 
cost of maintenance will be greatly reduced, and the ratio of ‘its 
operating expenses to its earnings will then, it is believed, com- 
pare favorably with other roads running from Boston. 

Dur.ng the last year a new road has been constructed by an 
independent corporation, extending from our line at Franklin to 
the Providence & Worcester Railroad at Valley Falls. It was 
guilt by cash subscriptions from the citizens of Franklin and 
other points upon the line, without any pecuniary assistance or 
encouragement from us. But as the road afforded a convenient 
link of communication between our Eastern and Hartford 
Providence & Fisbkill divisious, and was possessei of no 
equipment of its own, your directors entered into a contract for 
its oper.tion, which took effect October1. By extending our 
short trains, which formerly stopped at Franklin, over the new 
road to Valley Falls, and thence by the Providence & Worcester 
road to the city of Providence, a new route has been opened to 
that city. 

In all their attempts to negotiate the new bonds, your direc- 
tors have kept in constant view the importance of obtaining a 
fair price for what they believe to be a first-class security, and 
thus keeping the annual interest charge within reasonable limits. 
They believe that the earnings of the completed road will be 
more than sufficient to pay interest, if needed, on the whole 
$10,000,000 of oan authorized ; but they are not willing to bur- 
den the stockholders with a fictitious debt by forcing the bonds 
upon the market at an unreasonable discount for the sake of 4 
few months’ gain in the time of the completion of the road. 

The President refers at some length to the present situation of 
the company, and the fact that the State of Massachusetts holds 
$3,000,000 of the stock, and the legislative committee will report 
in January on the subject of extending further aid to the road. 
He urges that they should get speedy possession of the Hartford 
Providence & Fishkill road, and that then the total debt would 
be only $4,000,000 with interest liability uf $280,000 annually, 
and $3,000,000 more of bonds would complete the road to the 
Hudgon River. 


GENBRAL BALANCE SHEET, SEPTEMBER 380, 1577. 
TORR. Equi tand Propert By Capital Stock 
‘o . Equipment and Property— y Capital Stock— : 
As peprenguies by B. H. Amount actually issued $5,695,000 
E. RR. “Berdell Bounds *’. $20,000,000 | B. H. . RR. * Berdell 
Ucderlying liens paid to Bond:,”’ entitling holders 
perfect title ....... ..-.. 755,654 | of same to stcck in the a. 
New construction by N. Y. N. Y. & N. E. RR. Co.... 14,305,000 
& N. F. TARO Kae 266,055 omen SEED 
New equipment added..... 104,523 $20,000,000 
———— | Ist mort. 7 per cent bonds, 4 
$21,126,183} due1905....... sheeheden 376,000 
Supplies ard materials on 7 per cent notes cf 187v.... 423,000 
Sh ‘udenediihnacse cst 54,032 | Notes payable...........+++ 172,440 
Balances due from roads and Bil's payable (for supplies). 23,081 
individuals...... .. BS a 25,106 | Balances due connecting 
GR cbed siences gtr teeee: 7,820 DEED osc vaweneuh uss babee , 
— ——- | Cash rece ipts on Oct. acc'nt 62,096 
$21,213,122 | Profitand loss...........-. 132,573 
$21,213,122 





New York Providence & Boston. 





(For the year ending September 30, 1877.) 
The annual report has the following : 
Throuch RECEIPTS. $199 463 
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jE Tick tne cle I 
——————— 
ICO. cc ccorscceccece 10 eee cccccccesece TITTTITITT TTT Teer Tee 835 NV 
se eereet account. DAlANCE ACCOUNLG ........ . cecccrcccs coe woocee: vee 4.053 GENERAL I ESTMENT NEWS. 
Rents, balance accounts..... sedddine bebbtane ceen deen btnn centinetas ae er —_ 
OOS 0005 6006 COSC COCS COO CSOD COBceeeee coecseece 40: 
Gas te RE et eee eee ee ee ee eee eee ee eee eee eee 2 300 Atlantic & Great Western.—We gave recently a statement 
REE EEEY Sapp anaiepenngbnanesede canar sanaretehe “2 190,285 | of this company for the year ending June 30., ‘The annual state- 
Receipts under contract Fall River Line............sseese0 see --++ $072 | ment, as made to the State Engineer of New York, for the year 
AME FOCREDES ooo. cece cccccccecesecccece wetetestaas ve. decm tees $853,696 ending Sept. 30, has the following : 
Expenditures 5 Ce OOS 000 0-0 coc cceecssesccesees Sobre 800008 sees sees 401,638 COST OF ROAD AND EQUIPMENT. 
AME ARE AEA EE ANAL ALT I sadn $358,997 | Expenced by receiver up to 30th September, 1876................ $203,927 78 
a ” ’ ny . ' ‘ 
aid dividends ss sae a os saatecsseness ence cence se ceee $396.00 Total expended by receiver up to September, 1877............ ... 245,420 80 
i pteres on 0 DeF CCUL VOUUSB.... cease _*e see rere eeenes aa . bea 
d interest on extensie» road bonds. “atgg uct : 15,000 Expended during year...... eesnddoandde Ganda obenneckenniotes $41.492 50 
Paid interest on 7 per cent bonds, issue 1°69..............-. .590— 402,150 | Number of passenge i car. 
ee Somes ree switch accident................. 10,35 | | Number of fons of freight... - . A RON SI yt SO 0701498 
5 struc SOUTLL. oc 20 ee vee seco ree COs) sesececeseee ces + eeeene . * 
0 : INCOME ACCOUNT FOR THE YEAR. EXPENSES OTHER THAN FOR CONSTRUCTION. 

Balance, cash assets from last aunual report .... ... 2s. sseeere evens = Maintaining the road. .......-.ss0e0e vee os seeevieseee sees cess $886,999 60 
Eppeervecsoees. os BS S0OS (OF. 2229S SE ACIS RISO AOE OCS VORe Cate aan aun i. i tb6 sesncbscueets thse candencment® sedbcen 37,1: 
Received of A. & W. Sprague, balance loan................. "wae Vase _ ee o rating the oad “ Anepecees caanene- eeetercene « on wegedsecescas 1 5i07Bt nt 

i cbieirtediiden: dicta’ Ghhrnanatesanieninnysasloaenaetien er te pb ke pnw Pa mean etieaaene me 
“ of cars and engines........ 5606 +068 ced sebss cee set Try Tretr 834, | 
Expenses ...... +++ See Pe ages I eee ee ERC ge MN $494,699 | Miscel!aneous.... ee ee ere, ee ee 1 miter page 
oo see eee ee te eeeeeenecens en se eeeeeees peeneeee tate teneee “oa tie I atc cuiecncesahngd -weeebcenneneseasen th ¢<cenee, i ee 
pte Ee Cg Se ee Pr Pe Oe oy ey Pee Hare vobewéde 781% 

Extraordinary CXPeCNSeB.... .ccee corcee sosccccccce. seccccsc-cosees 10,%51 hg ees 8 97 

Gamst: BETION BOCOUDE.... . occcccce: coccccerss cove cece seercccccsovecs 56,281 POtAl.....cerseeerereees re sess «+. «$3,876,143 16 
Loes by Syivester Sias & Co... 1... cc eee cee 1+ eee tweens one 2,007 EARNINGS, 

Ten per cent deducted by P. O. Department, three mouths...... .. 231 
Paid unclaimed dividends................ etapa Ewrtsime Nguoi 9:9 FrOmM PASSENZers. 2.2.22. ceeree reece csecsceeceees Se ae ee $734,275 57% 
Balance cash agsets carried to new account— From freight.... ... ..sseeesee sees dindhs, nknbas. acodes 2,911,5 3 50 
Cah in Stonington etape ag TEE tanec nen nance $32,254 IE of aes un-adake bédd eubenesideseeneeres. dead. sec eeu ee 
nt CU SERED. «0. copeevsccececceserseeceveewes 14,243 a hints dealin 
Due from M. Morgan’s Salvo Aerie magia aime +4 25.070 Total TYTETTIVITERITIRT TITTIES OO cccesereseoce $3,805,305 18 
Due from Providence & Stonington Ss. Ss, Co atelier ata a 12,839 eset eee site + ‘ewe eee eeees eee tee £8 OBR Hee FOO HET Oe eee 67,838 58. 
Rae teen Waswilt Memeeed.... ...<...<-cooeess cc. .ce, 2 655 EE one caen cee ecee 0064 dbobgnedeceteqhnewewteseevtaset 140,078 92 
Due from P. O. Department............ imbewbiese satib «de _ 2,556—~- 88,651 ; ' 
es | ~= «Atlantic & Pacific Telegraph Company.—The board of 
i isadacdcqumegtonunchinteveniersee<eenees sate eaenee pargnes .. $1,056,152 | managers has ordered the distribution of the Franklia Telegraph 


The report says : “A proper comparison of the figures presented 
in the foregoing statement with the corresponding period of the 
previous year requires that the business of the month of Sep- 
tember, 1875, should be deducted from the gross earnings and 
expenses for 1876,as stated inthe last annual report. On this 
basis, the gross receip's show a falling off of $122,626 72, viz.: on 
passengers, $87,880 74; on freight, $50,089 61; making a total 
of $137,970 35 ; the discrepancy of $15,543 63 being made up by 
increased dividends and rents received from the P. & 8.8. Co. 
Comparing, on the same basis, the expenses, we find a decrease 
for the year of $53,000, and in the net earnings a total decrease 
of about $74,000—a result not so satisfactory as could be desired, 
but, in view of all the circumstances, far from discouraging. 

“Comparing the amounts paid during the year for dividends and 
interest with the net earnings, theré appears to be a deficiency of 
$44,000; but of this amount, $25,000 was the proportion divided 
for the month of September, 1876, and charged in this year’s ac- 
count, and nearly $13,000 appear as due and have since been paid 
by the Steamboat Company. The remaining $6,000 are more than 
made up by the Company’s interest in the undivided profits of the 
P.& 8.8.8. Company, of which it owns $804,900 out of the 
$1,260,050 of stock issued. 

“The establishment of an all-rail freight line by the New York 
& New Engiand Air Line and New Haven roads, in March last, 
was wade the ostensible cause by the Fall River Line for a notice 
of withdrawal from the freight compact which had existed for 
several years, and the result has been a reduction of freight rates 
between New York and Boston to two-fifths of those prevailing 
previous to that time, 

“A conference with the managers of the New Haven Road resulted 
in a proposition to withdraw the all-rail freight, provided the 
Stonington and Providence lines and the Fall River Line would 
agree to restore and maintain passenger rates us they had pre- 
viously existed. This was at once acceded to by this Company anid 
the P. & 8.8. 8. Co., and submitted to the Fall River Line, which as 
promptly refused; and it then appeared, and was sostated by the 
managers of that line, at a meeting held in Boston, that their inten- 
tion was to prevent the establishment of a first-class passenger 
line to Providence direct, or that they would inaugurate aad con- 
tinue a fight until the ‘ weakest went to the wall.’ Notwith- 
Standing this, the Line was started on the 7th of May, by the 
‘Massachusetts’ and ‘ Rhode Island,’ and continued, with con- 
stantly-increasing popularity and success, until the accident to the 
‘Massachusetts,’ on the night of Oct. 4th.”. 


New York New Haven and Hartford. 
(For the year ending Sept. 30, 1877.) 


In edvance of the Company’s pamphlet report we give the fcl- 
lowing from the report to the New York State Engineer : 














ee. Llc ss wenn benbqusvenesinns saéaddaed 15 
ae a ee loti ik edie, deleieeieaadeat . "See 
Floating debt ny last report...... wesbes shetde a 00h. seabvel sbaceuens 255,259 
Floating debt by <<: sncuwees 00g 60nd bane Seteneonas ‘ 229.809 
Cost of road and GED. oc <ddccs orden 06 tee c6b0% ehncdecscce ME 
Number of passenyers during year........... 5 démienne Getkdebniinus 3,564, 366 
Tons of freight during year. ......... <SOO0 6 aQhead sabe rgnsaneeshece 150,168 
a Expenses 
SS ERNIE ODIO DLE RIT TOT CAD $543.908 
Repairs of i: .citdeeenemiiunsdund comb eeneeenn ebiesnndd 298,265 
il ge tat CIE MR et wt PC, i 1,280,203 
DY Sisisis Scvatthia elit iis steitaiclashiltie $2,222,377 
Earnings 
Passengers.......... .sc00s- i i acta $2,381,004 
a sntehakdihd tcvscebi lis" vncbiccabercsdsn visa niidctsebeusin 1,324,707 
I. Gk sediddosatcbaliibiness asc cacvohe dolsd es. thdedaeebeie 245,448 
a hia i i dnt scmadeense detrerevne $3,964,060 
T : Payments for other than construction. 

i inteasic <a davenececcimideiad  cateds- dadiedebodes $2,222,377 
PeePTE one ne, one ; na "180 000 
ends Teo oh Fee age tdaceeowanaqueees aertseesensecens : 
ME cee one ee 

a i ones genes segoener o26e $3,954,060 | 


Total surpius fund........... iceidibeapabaunendiets soecpaanes ae 











Jompany stock, owned by the Atlantic & Pacific Telegraph 
Company, to the stockholders of the latter company. It owns 
6,290 shares of the Franklin stock out of a total of 10,000 of $100 
each. This is equal to a dividend of about 4 per cent on the 
capital stock of the Atlantic & Pacific Company. ; 


Central of lowa.— The Special Master, appointed by the 
United States Circuit Court to take the votes of the bondholders 
on the various plans of reorganization, reports that 540 holders, 
representing $2,591,000 of bonds, have voted, of whom 14, ren- 
resenting $398,000, voted for the Cowdrey-Sage plan, and all the 
rest for the original or Cate plan. 


Central of New Jersey.—The plan recently submitted by the 
committee has not met with as prompt acceptance as they de- 
sired, some of the bondholders claiming that floating debt credit- 
ors were too much favored inthe plan. Various reports are cur. 
rent as to what will be done—one of them to the effect that the 
consolidated mortgage bondholders will foreclose. 


Cincinnati Hamilton & Dayton.—A meeting of C. H. & D- 
directors and of bondholders of the Cincinnati Hamilton & Indian- 
apolis road was held, Dec. 13, in Cincinnati, at which President 
Shoemaker made a new proposition in regard to the bondsfofgthe 
latter road, the forthcoming interest on which the C. H. & D! 
claims an inability to pay. ‘hs proposition was that the bond- 
holders scale their bonds cf $1,800,000 down to $900,000, taking 
for the $900,000 which they would lose the same amount in stock 
of the road. ‘This was rejected, but a proposition to scale the 
bonds one-third was passed by a bare majority. 


Cincinnati Sandusky & Cleveland.—An adjourned meeting 
of bondholders was held in Boston, December 7, when the com! 
mittee presented a report recommending that Receiver Farlow be 
replaced by a new receiver, because he is a large owner in the 
Columbus Springfield & Cincinnati road. Mr. Farlow protested 
against his removal as unjust, aod after some discussion the 
whole question as to action for the removal of Mr. Farlow and 
the appointment of a new receiver was referred to a committee, 
cousisting of Frank Thompson, C. L. Young and Edward P., 
Davis, who are eport to an adjourned meeting. ai 

City of Law A ans05.— Ths city of Lawrence, Kansas, 
has a direct debt to-day amounting to over $500,000, and with 
its proportiona! part of the debt of the county of Douglas her 
obligations amount to nearly $850,000. With an assessed valua- 
tion of something less than $2,500,000, the city claims that somé 
compromise must be made by her creditors, or that the city will 
eud in bankruptcy andruin. The city authorities say that they 
are desirous of doing all that their resources will permit, and 
offer to creditors in place of old bondsa new 6 per cent bond, 
with a provision for a sinking fund and a present levy for the 
interest. The new bonds are to be given in exchange at the rate 
of 50 per cent for the old bonds, and in this they say that the city 
has offered all that it can possibly pay. Mr. Frank Morison, of 
Boston, who lately, at the request of bondhoiders, made an exam- 
ination of the city’s affairs, says: “I would, therefore, say to 
any one who is unfortunate enough to own any of these railroad 
aid bonds, it is impossible for you to collect your whoie debt. No 
matter how obstinate you fight you will be forced in the end to 
compromise, and, when it comes to compromising, I do not think 
you will ever get more than fifty cents on a dollarout of the 
city, because it is not possible for a community to pay heavier 
taxes than such a compromise will entail.” 

Messrs. George William Ballou & Co., bankers, 8 Wall street, 
New York, and 72 Devonshire street, Boston, have been appointed 
financial agents, and, at the request of bondholders, have ac- 
cepted the trust. | ' 


Detroit Eel River & [llinois.—This railroad, purchased some 
time since at foreclosure sale for $750,000 by J. F. Joy and Elijah 








Smith, has reorganized and filed articles of asscciation. The 
capital stock is $4,000,000, with shares of $100 each. 
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Hannibal & St. Joseph.—Tfhe committee appointed at the 
meeting of stock and bond hoiders on October 18th, 1877, of 
which Mr. W. B. Leonard was elected the chairman, make a re- 
port from which we condense the following : ‘‘ The committee re- 
quested Mr. Richardson to place his resignation in the hands of 
the directors, which was done; and the resignation was held by 
them until his term of office had expired. The committee called 
upon Frank Work, Esq., who had made the loan referred to at 
the meeting of the stockholders. They found that one hundred 
and sixty thousand dollars ($160,000) had been borrowed from 
Mr. Work in good faith for the temporary use of the company, 
and had been properly applied ; that 7 per cent per annum was 
the interest upon the loan, without commissivn or bonus. The 
loan bas since been paid and the collaterals returned to the com- 
pany.” The committee then refer to the removal of the receiver, 
and say : ‘“ We found that there was nothing in the condition of 
the property or the finances of the company which justified, or 
furnished any excuse for, the appointment of the receiver, as 
the company was not, and had never been, in default on any of 
its obligations. We are satisfied that the receiver’s appointment 
was the result of a conspiracy to wreck the road, the secret his- 
tory of which we now possess. Our investigation disclosed the 
fact that the management of the road, prior to the summer of 
1875, was very bad—it was wasteful and extravagant. This ac- 
counts for the low range of prices of all the securities and 
stocks.” 

The committee’s report consists entirely of conclusions and 
generalities, and contains nothing of facts and exhibits not 
heretofore published. The points most wanted by the holders of 
securities are full and detailed statements of the operations and fin- 
ancial condition of the company in every one of the past five years. 
They wish to have an opportunity to form an opinion of their 
own as to the real worth of their securities, and it is to be hoped 
this will soon be forihcoming, as the committee say that ‘‘ the 
president and directors have employed the services of a compe- 
tent and experienced expert, who has already commenced a 
thorough investigation of the company’s affairs, and if found ad- 
visable will reorganize the company’s system of book-keeping.” 


Joliet & Northern Indiana.—At a meeting held in New 
York, December 7,the bondholders rejected the proposition made 
by the Michigan Central Company, lessee of the road, to issue 
new 7 per cent bonds in place of the over-due bonds, principal 
and interest to be guaranteed by the lessee. A committee was 
appointed to confer with the lessee. 


Maryland & Delaware.—This road will be sold, December 20 
under foreclosure of the first mortgage. > 

A meeting of the bondholders was held in Boston, December 
6, at which a committee was appointed to represent the bond- 
holders at ths foreclosure sale, and to take such action as they 
may deem expecient to protect their interests. 


Mobile & Ohio.—In the matter of the appeal from the order 
for the sale of this road, the United States Supreme Court on 
December 10 made the following order: 


On consideration of the motion to dismiss thie appeal and of the argnment 
of counsel thereupon had. as well on behalf of ~~ Pierson and Dupuy and 
Dancan and Elliott, in support of the motion, as of counsel against the same, 
it is ordered that said motion be and the same is hereby denied. 

And on motion of coungel for Haye, Pierson, Dupuy, Duncan and Elliott, it 
is further ordered that the operation of the supersedeas arising upon this 
ap;eal be so far suspended as to allow eale te be made of the mortgaged 
premises, in pursuance of the decree below; and that the commissioners 
appointed to make the sale conduct the same in all respects as directed by 

e decree, except that the portien or share of the proceeds which would 
enure to the benefit of the appellants by the reversal of the decree, so far as it 
sustains the validity of the coupons of 1674, be paid in cash to the commis- 
sioners, and by them into the Registry of the Circuit Court for the Southern 
District of Alabama, to await the disposition of this appeal and the further 
order of the Court thereon. 


New Jersey Southern.—General Manager W. S. Sneden has 


submitted to the trustee a statement for the three years and nine 


months from Jan. 1, 1874, to Sept. 30, 1877, in which he gives the 
following: ‘a 





Gross earnings.............0..-- peataténtesecesel a re $1,869,748 
di tins ieee piuhhe ddd eeninabedienes amit 4,587 
oe °$6000000 5600 coceceteocnecete pssesocen .cecodll $1,817,335 
IN itis ec cewesiog dnbeebbe eneeecepeded $1,415,173 
Construction, equipment, &c........... o90e coccescosscoces 173,52 
Expenses of RE taro oo ace tuk etaesees conaiend 114,801 
——naeamn, 1,908,495 
DD cptintinulinadhthidedincucksiimbinéeds t0dtte cennnadanadmimibcs $113,810 
The floating assets and liabilities Sept. 30 were as follows : 
I clei ctincmeicidh anne wie ipspepe nangndebnenetecensestanecda $121.729 
Agents’ balances, accounts due, &c...... iGuténwedemsnn 28,158 
iii chidlibbibabhinete dinbébiehbsbess . <dacendsdsondudte $152,683 
Liabilities for wages, supplies, connecting lines, &c.............. ... 34,047 
SDs Asan ccnk scolle sess beceseubbesdsosce docoecbiucel $113,840 


For the year 1877 the returns for nine months, with arproxi- 
mate estimates for the remaining three months show a falling off 
of total earnings compared with last year of about $58,500. ‘The 
operating expenses were reduced over $43,500. The net revenue 
was about $58,000, or $15,000 less than last year. 


New York and Boston.—Application was made in the Brook- 
lyn Supreme Court by the Farmers’ Loan and Trust Company 
for information about the company’s power, under the act cf 
1876 to convey the New York and Boston Railroad to a majority 
of the bondholders of the road. The railroad was bought in 
trust for the bondholders under a foreclosure for $3,280,835, 
made by the trust company under a decree of the Court. These 
bondholders have now formed a new company to operate the old 








Company, and they desire to get a conveyance of the franchises 
from the Farmers’ Loan and Trust Company. The decision wag 
reserved. 


Philadelphia and Reading.—Mr. Chas. E. Smith, formerly 
president of this company, has printed a reportin Philadelphia 
charging mismanagement in the years 1871-5. Mr. Smith, it 
seems, Was permitted to act as an investigating committee in 1876 
with Messrs. J.B. Lippircott and Isaac Hinkley, and they made a 
report Nov. 29, 1876, which has never before been made public, 
The report is denied by Mr. Gowan, president of the company, 
so far as its conclusions go, and be says the refutation is in last 
year’s annual report, and will be repeated in this year’s report, 
The report of Mr. Smith’s committee has the following: 

The committee appointed to investigate the accounts respect. 
fully report that they have made such investigation as appeared 
to them necessary, and present the following statement made up to 
Nov. 30, 1875, since when $:0,000,000 of bonds have been issued. 
They present a joint balance sheet of the Reading Railroad and 
the Reading Coal and Iron Company, by which is shown the 
total stock and bonds of the two companies, the cost of the rail. 
road and its equipment and the lands, as follows in round num- 
bers : 


I 3.00. 0000.00_ 4 6enn See O0be o4nssbe 460600006. 1066004: oo 00.0000 Ee 

Reading Coal aud Iron Company............. cetecsateigneéen seemes 55,000,000 
$109,000,009 

I ac nce noe wien sebeded-sendendbbe: Uae eaves 35,000 


,000,000 
CC TTS, -cxccenccsccccese 0.0090000006%enss0000 0ese<. | TE 
EE Andie 066 .cnbsdcedasensdee cute ceduéundedeuceus coeedénese 7,000,000 


The difference of $9,000,000 being represented in the current 
business of the Company. Included in the cost of the lands are: 





Rs I IS abv ccd cécccccoscceeddce’ corse 0 odes ened 0666 $300,000 
Ss ES IN edice 0bcbe ode s6es: ccs ebes 0bebeeses «tet ee. 14,100,000 
ed te a Se i ae heh kOe Mee i YO OD she WA ok’ $14,400,000 


A statement marked ‘‘ B,” showing the net result of the busi- 
ness of the Railroad Company and the Coal and Iron Company each 
year since 1871, showing a total profit for the five years of $2,. 
347,680, and dividends declared by the railroad company, $18,040, - 
264; leaving a deficit of $15,692,583, of which $2,226,175 is dis- 
count on bonds sold. How much of this item of interest is proper- 
ly chargeable on cost of lands during their development is sub- 
mitted to the Board. 

A statement showing the amount of the floating debt on Nor. 
30 in each year since 1871, and the amounts transferred on Noy. 
30, 1873 and 1874, from the books of the Railroad to those of the 
Coal and Iron Company, aud so excluded from the amounts of 
‘* Debts due by the Company” given in the annual reports to the 
stockholders, such amounts so excluded being : 


For 1873 COS CSOH EEE CHHHHHESHESTOSB ee ee seeee sees sHseeSSeeeeeest ree occ BL AOT, 
For 1874.... ereeree Seeeeeeesreeeeeeeeeeeeeeereeees eeGeeeeeeeer+eeeee & 1 ee obo 
Amounting together to........... bee ewes ee eee ee oe ayOO e000 


A statement analyzing the operations of the Reading Coal and 
Iron Company, and showing a net loss in working in five years of 
$297,443. The operations of the Coal and Iron Company are 
properly to be considered in two classes: First, collieries worked 
by the Company, and second, collieries leased. The loss on col- 
lieries worked by the company has been $2,050,635; the gain on 
those leased, that is the amount of royalty recaived, is $1,753,191, 
leaving the net loss above stated, $297,443. 


STATEMENT B, SHOWING NET RESULTS FOR FIVE YEARS. 
-—From which deduct—— 
> . Haws -. a 


ase Seas aS zs ac Ro Buses 
RAE Sideulee Boa: S o';° 
tigk pSsasx yyeem 2a SM S52 
agds a aise ceiets “3d wtescl 
‘Oue SBos¢8 BOESAS Sah suOUs 
AB; a; < Z Ev 
Profit. 
1871....., $3,995,273 $361,282 $56,379 $3,080,630 $2,410,631 
Rae 4190719 a Ravel «LTT RTS ASRS] «SS STORM 
1874...... 3,945,872 8 3,770,159 135,782 39,480 3,701,601 
+6. 
1878 ...... 2,861,938 ¢ 4,784,124 174,918 2,094,104 3,736,255 
$17,903,803 $15,038,259 $669,777 “ a $18,040,264 
Reserve fund, 1°70...... suiwataweeeebese ss ee. ev cseet "201,911— 2,3 47,680 
PES. can kceocoens ere @e488 eevee $15,682,583 


Philadelphia & Reading Coal and Iron Company: 
a $400,000 credited to mining for increased value of improvements, per 
appraisement. 
m. “espa credited to mining for value of supplies and dead work at eol- 
eries. ° 
¢ $874,245 charged to profit and loss for depreciation in improvements, bad 
ebts, &c. 
d Includes discount on mortzage loans in 1871 and 1872, $947,298; 1874, 
$703,685; 1875, $515,193; total, $2,226,175. 
The substance of the above report may be briefly summe d up 
in these three points : 


First. The real earnings of the railroad and the coal and iron company 
since 1871 have been $2,347,630. and the dividends paid by the railroad, 

18,040,264, or over seven times the real profits. 

tecood. That on two occ:sions the amount of the floating debt was trans- 
ferred on the day when the books of the railrord company were to be Dal- 
anced from the books of the railroad to those of the coai and iron company, 
and so concealed from the soard and the stockholders. 

Third. Toat the logs on the collieries worked by the company has been 
$2,950.625 and the ga n on those ieased has been $1,753,191. The difference 
being the net loss, $297,4.3. 


Portland & (gdensburg.—The Mercantile Trust Company of 
New York, for itself and others, have filed a bill in equity in the 
United States District Court of Vermont against the I samoille 
Valley Railroad Company and others. The defendants are the 





road, called the New York Westchester & Putnam Railroad 


Lamoille Valley, Montpelier & St. Johnsbury and the Essex 
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County Railroad Companies, these roads forming the Vermont 
Division of the Portland & Ogdensburg Railroad, and Luke P. 
Poland and A.J. Jewett. The bill sets forth that the orator isthe 
owner and holder of $100,000 in fret mortgage bonds of these 
consolidated roads, of which bonds $2,300,000 were iesued ; that 
four instalments of interest are in arrears, and the companies in- 
aolvent ; that in April, 1876, said companies being about to fail, 
certain parties, desiring by fraud and device to obtain control, 
started a scheme of a second joint mortgage of $500,000, which, 
by agreement of the fi-st mortgage bondholders, was to have 
reference over their mortgage; that to obtain such agreement 
they represented said sum would complete the line and enable 
them to resume payment of interest immediately, and they de. 
ceived the first mortgage bondholders, It accuses Poland and 
Jewett of a breach of trust, and asks for their removal and the 
appointment of a receiver. 


Savannah City Debt.—A press despatch is as follows :— 
SAVANNAH, Dec. 12.—The Bondholders’ Committee to-day met 
in conference with the Finance Comwittee of the City Council to 
take action in regard to the city bonds. The New York and 
Charleston holders were represented by G. W. Williams, of 
Charleston, the Augusta creditors by W. E. Jackson, and the 
Savannah holders by J. M. Guerard and Henry Hull). The city 
submitted a proposition to issue new bonds to the same amount 
as that of the existing ones for thirty years, paying 3 per cent 
for the first ten years, 4 percent for the second and 5 per cent 


for the uhird ten years. The bondholders rejected this, and pro-. 


posed that the city issue coupons maturing oa July 2, 1878, in 
long bonds at 5 per cent., the city to pay the interest on all the 
bonds after that date to a commission composed of persons not 
connected with the city government, the rents of the city to be 
paid to said commission, who will invest the same in city bonds 
only ; the city to levy a tax sufficient to pay the interest and 
current expenses. This was rejected by the city authorities, and 
the matter practically remains in statu quo. 


Selma & Gulf.—This road was offered for sale at Selma, Ala. 
November 19, under a decree of foreclosure granted by the Ala- 
bama Chancery Court. No biis were off-red and the sale was 
adjourned. 


Springfield & Northwestern.—This road will be sold in 
Springfield, 111., December 28, under a decree of foreclosure. The 
road is completed from Springfield to Havana, 47 miles. 


Western Union Bemgeene.—-The following report is made 
forthe quarter eading Decemder 31, 1877: In the report pre- 
sented by the executive committee at th» last quarterly meeting 
of the board, held September 12, 1877, the net profits for the 
quarter ending September 30 (August being partially and Sep- 
tember wholly estimated), were stated at $792,100. ‘he official 
returns for the quarter (ending September 30) showed the profits 
to be $775,931, or $16,169 less than the estimate, The following 
revised statement, based upon complete returos, will show the 
condition of the company at the close of the quarter ending 
September 30, 1877: 


Surplus, July 1, 1877, as per last quarterly report...............-...2.- $75,085 
Net profits, quarter ended September 30, 1877..............e-e00. 6 eo 475,931 
$851,017 


From which deducting : 


Dividend of 13¢ per cent paid Oct. 15, 1877... ....... 02-205 $525,925 





Gxne quarter's interest on Bonded | aOR iste aes 111,674 

One quarter’s proportion of Sinking Funds.......... seccee 20,000 

Construction account for quarter...,.......eceeeeseeceeeees 97,962 

Sundry telegraph stocks, patunis, &C.............066 Sipades 4,589 760,151 
There remained a surplus October 1, 1877, of.......... PPrrTrrerry. $20,865 


The net profits for the current quarter ending December 
31 instant, based upon official retarns for October, 
nearly complete returns for November, and estimating 


the business for December, will be abont.... ............- coos cces $750,138 
Add surpius October 1, as above... ........ ccc cccccscccevccrcces 90,865 
wae $811,004 
From which appropriating : 

ne quarter’s interest on bonded debt..... ................ $112,000 
One quarter’s proportion of sinking funds....... ......... 20,000 132,000 
Leaves balance of ........ ....seeseee oo s* dient 2. adiaigibend antes $709,004 
A dividend of 13¢ per cent on the capital stock outstanding requires. 525,$31 
I a $183,072 


lu view of the preceding statements the executive committee 
recommend that a dividend of 14 per cent be declared payable 
on the 15th day of January next, to stockholders of record at the | 
close of business on the 20th day of December, instant, 

—The Western Union directors have ratified a contract recently 
made with the Central Pacific Railroad Company for the lease of 
the telegraph wires of that company west of Salt Lake City, for 
five years, This includes two wires all the way, and a third wire 
&considerable portion of the distance, from Salt Lake to San 

Francisco, and between 2,000 and 3,000 miles of wire in other 
parts of California. These lines have heretofore made conneo 
tion with the Atlantic & Pacific Telegraph Company. 

‘ The Tribune says : “Io dividing the shares (6,300) of the Frank- 
in Telegraph Company held by the Atlantic & Pacific Com- 
ee among the stockholders of the latter, the object is to place 
> stock in the hands of its real owners before it passes under 
> ® control of the Western Union management. By this means 
an estern Union will be deprived of a controlling interest in 
po Franklin stock, which it otherwise would have had after the 
k xt annual election of Atlantic & Pacific directors. It is 
nown that the Western Union managers are not pleased with 
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COMMERCIAL EPITOME. 
Fripay Nieut, Dec. 14, 1877. 

General trade partakes of a holiday character. Values have 
been subject to many conflicting influences, The fall of Plevna 
gave rise in some quarters to strong bopes of an early restoration 
of peace, and caused a momentary improvement in cotton and 
depression in breadstuffs. The political troubles in Paris, how- 
ever, counteracted the effect of the fall of Plevna, and when 
peace in France seemed finally assured, it had an effect in the 
cotton market. The probability of the passage of the silver bill 
has caused an advance in gold and exchange, and freights have 
been slightly cheaper, but exports have not been much increased 
gh ‘There is, at the close, a very unsettled feeling in trade 
circles, 
Pork has been greatly depressed, but closed with a better 
demand. at $13@$13 25 for messon the spot and sales at $13 10 
@$13 15 for Feb. Lard has declined sharply in the past few 
days, and to-day was active at the reduction—prime Western 
selling freely aud closing at $8 35 on the spot, $8 324 for Dec. 
and Jan., $8 40 for Feb., and $8 50 for March. Bacon has 
declined to 63@6%c. for Western long and short clear, with large 
sales for Dec, and Jan. delivery at these prices. Cut meats are 
also decidedly lower, especially for smoked. Beef is in good 
demand, but beef hams are quiet. Tallow is about steady at 74@ 
79-16c, Butter has been dull and drooping, especially the 
medium to good qualities, the supply of which exceeds the 
demand. Cheese has met with a good demand and is a fraction 
higher. The following is a comparative summary of exports of 
hog products from October 27 to December 8, inclusive: 








1877. 1876. Decrease. 
DL Tbs ceeccognsds 006000¢8:.000000 Mn 8,743,600 2,930,800 
PT su shut Seee -cadetecsvetcest cco 32,342,645 3,207,617 
Ps Ein csds. cdoedans, acodnds 17.971,358 67,036,7.9 19,665,351 
Ttake cnc. seueiavwsbeses 82,919,187 108,122,955 25,503,768 
The progress of the slaughter of swine has been as follows: 
At— Nov. ito Nov. ito 
Dec. 5. Dec. 6. 
1877. 1876. 
GD oc ca codcnseseuccecooncecs gosees « ones .«. No. 840.000 570,00 
EE I ae ee eee , 
Pt nite: dink coneeheeebecdoes ebebecetedsaséseesenkae 90,000 160,600 
DT ttcntcetesseceaad » eensiensétawaeainasss . ae 110.0C0 
DT teccede dc aceeeesed:* etbcene ee: babheoenscees. GE 75,000 
Louisvilie........ Seeds deed couddeas vémersebddenewase 115,000 $0,000 
I onc cane cennecteds:600 -éemmennetadons 1,046,000 1,185,000 
Pa 145; ceaéee weeedesene séabounnenne 575,454 636,428 
I os tetas tend een caneeninel 1,621,454 1,821,423 


Kentucky tobacco has continued in fair demand, but mainly for 
export. Sales of the week are about 800 hhds. of which 150 were 
for home consumption and 65) for export. Prices, however, have 
continurd to favor buyers; lugs are quoted at 3}@5c. and leaf 
6@l1c. Seed leaf has remaived very dull, and the sales for the 
week are only 537 cases, as follows: 50 cases sundries, 5@l6c.; 
170 do., 1876 crop, N. England, 7}, 9, 15@18c.; 56 do., 1876 crop, 
Pennsylvania, 124c.; 50 do., 1876 crop, Wisconsin, p.t.; and211 do., 
1876 crop, Ohio, 43 to i4c. There has been a fair demand for 
Spanish tobacco, and the sales are 400 bales ,at 774c.@$1 10.° 

Rio coffee has latterly been more active, and quotations close 
with a pretty firm tone; fair to prime cargoes quoted at 184@20c. 
gold. Stock here in first hands on the 12th inst., 58,467 . 
Mild grades have been more active and firm. Recent sales 
include 11,761 mats Java, ex sundry vessels; 4,700 mats Singa- 
pore, ex sundry vessels; 4,098 bags Maracaibo; 3,952 bags La- 


guayra; 316 bags St. Domingo; 575 bags Savanilla; 841 bags 


Angostura ; 350 bags St. Domingo in transit to Europe. 
Rice is in moderate call and steady. Molasses is quiet for for- 


eign, but new crop New Orleans has been quite active at 35@48c. 
Refined sugar is in fair demand, partly for export, at steady fig- 
ures; standard crushed, 9@9%c. Raw grades continue quiet and 
unchanged : fair to good refining, 74@7§c. 


Hhds. Boxes. Bags. Melado. 
Stock Dec 1, 1877........scccccccccvce 42.959 1°,279 195,772 13 
Receipts since Dec. 1, 1877.........+6. 7,807 4,8°6 5,098 130 
Sales since Dec. 1, 1877......ccccecees 9,020 3,588 28,410 130 
Stock Dec. 12, 1877....... secccseceres 41,746 18,557 172,460 1a 
aes TPOR, BE; Bes cccccsecce covccee 12,549 15,491 96,511 2,193 


There has been some slight advance in rates of ocean freights 


for berth room, but charters have remained more or less as 
before. On the whole,a very fair business has been reported. 
To-day, business was quiet, but rates without important 
changes. Grain to Liverpool, by steam, 73@8d.; do. to Lon- 
don, by steam, 8}@8}d.; flour to Glasgow, by sail, 33. ; grain to 
Cork for ordtrs, 64.; do. to Penarth Roads and Bristol Channel, 
5s. 74d.@6s3. ; refined petroleum to Cork for orders, 4s. 6d ; cases 
to Palermo, 25c., gold. . 


Naval stores have been moderately active, and, as a rule, 


pretty steady. Spirits turpentine closes at 33}c. ; common to 
good strained rosin, $l 70@$1 724. Petroleum has been quiet 
but steady; crude, in bulk, 8c. ; refined, in bbls., 13jc., asked, 
Ia American and Scotch pig iron little or nothing has been done, 
and the feeling is rather weak and irregular. Ino rails, liberal 
sales are pending, and rumors were current that 40,000 tons steel 
have been taken by the Pennsylvania Railroad Company, but no 
particulars can be given. Ingot copper remains steady, with 
late sales of 125,000 ibs. Lake at 17§@17%c. Grass seeds have 





© action of the Atlantic & Pacific directors, and that an effort. 
be made to prevent the distribution of the stock.” 


been dull and drooping, at 8}@8%c. per lb. for clover, aud $1 35@ 
$1 40. per bush. for timothy, Whiskey is quiet at $1 10, tax paid. 
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COTTON. 


Fripay, P. M., December 14, 1877. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 14), the total receipts have reached 202,805 
bales, against 174,365 bales last week, 172,216 bales the previous 
week, and 200,980 bales three weeks since, making the tota] re- 
ceipts since the lst of September, 1877, 1,876,687 bales, against 
2,227,834 bales for the same period of 1876, showing a decrease 
since Sept. 1, 1877, of 351,147 bales. 


for this week (as per telegraph) and for the corresponding weeks 
of five previous ycars are as follows: 


The details of the receipts 










































































































































































































place in the fuce of some improvement in gold and exchange, b 

which the operations of exporters were favored. Receipts at this 
market have been more liberal, but stocks have not increased. 
To-day, the market was quiet for spots, and prices nominally 
unchanged. 


For future delivery, the speculation has been leas 


work have been active, but conflicting. 
raised hopes of an early restoration of veace, and caused a tem- 
porary advance in prices; but this influence was more than coun. 
terbalanced by the political excitement at Paris, the increased 


active ; and the market from the close on Friday last, continued 
to decline throughout Saturday, Monday and Tuesday. On 
Wednesday the opening showed further weakness, and the lowest: 
figures of the week were made, as follows: Dec, 11°34c.; Jan., 
11°38c.; Feb, 11°48c.; March, 11°60c.; April, 11°74¢.; showing a 
decline of 26@33 points from the highest figures of the previoug 


week, which were on the Wednesday before. The influences at 


The fall of Plevna 
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: receipts at the ports, and the reiurn of excellent weather for 
Receipts this week at—| 1877. | 1876. | 1875. | 1874 | 1973. | 18.2. picking at the South. The reaction on Wednesday from the 
} . 
a 2 gapeenn lowest prices of that day was caused by purchases for the early. 
New Orleans .......... | 62,8°5, 61,715, 59,747' 56,986) 68,598) 34,996 | months by some of our leading Greek houses, and by the demand 
Mobile.........-sseeee++| 20,091) 18,314) 93,12") 23,179) 19,444) 13,893) to cover contracts which invariably springs up atter a sharp 
Charleston ........0....| 24,144) 23,126) 19,960, 22,366) 22,300) 4, 92, | decline has occurred, ‘The market opened yesterday quite buoy. 
Port Royal, &c.......... 1,659} 1,808) 1,094, @,020 ....|§ ‘ ant, on the peaceful advices received from Paris, but the cloge 
| Savannah &c.......... 23,884) 25,153 a 30,615) 34,968) 30,479 | was depressed by the decline of silver at London and the bel- 
| Galverton..........+.... 23,816) 28,862) 22,531) 20,693 ee 0.563 | Ligerent speech of the English Secretary of War on Ruseo- 
Indianola, &c...... ace 435 993 637, 1,825 556) °” Turkish affairs. To-day, there was further depression and prices 
Tennesece, &c.......... 10,528; 10,075) 11,83, 7,146) 6487, 5,415 | declined 6@9 points. 
innénes« neserdene 699 989} 1,095 701 411 828 The total sales for forward delivery for the week are 356,300 
North Carolina.......... 10.451} 6,072} 5,529) 6,063; 3,779} 2,520] bales, including — freeon board. For immediate delivery the total. 
ae vevese| 16,457] 17,971) 22,928, 17,745) 19,364 12,975 sales foot up this week 6,791 bales, including 2,811 for export, 
City Point, &c........ id 2,593 1,358| £31. 595) 1,239, 1,086 | 3.913 for consumption, 67 for speculation, and in transit, 
. . Some Of the above, 2,606 bales were to arrive. The following tables 
Total this weck.......| 202,805) 196.436) 193,642| 188,434) 196,481) 125,357 | show the official quotations and sales for each day of the past 
Total since Sept. 1... {1,876,687|2, 227,854! 1,957,528. 1,*21,858 1,524,615 1,529,220 | Week 
Th stiles a allies ane ; comin UPLANDS. | ALABAMA. |N. ORLEANS.| TEXAS. 
e exports for the week ending this evening reach a total o New Cotton. | Sat. (Mon. 
: meats Sat. |Mion.| Sat. |Mion.| Sat. |Mon | Sat. |Mon,. 
133,938 bales, of which 76,007 were to Great Britain, 30,433 to Dec. 8.|Dec.10.|Dec. 8. moi 5.|Dee0,|Dee. [Deel 
France, and 27,498 to rest of the Continent, while the stocks as er “ms ale a = . tox lox |0 a 
made up thie oroning Aare now 740,61 been, | Below are the | Boa ail 8 68 Te te Ete Se te 
i 00 rdinary..... - =} - - - ) - 
re 2 ao wh amg the week, and also for the corresponding Strict Good Ord'ry._|10 % “|10%  |10% {M1 : 1 1 
: Low ling...... 11 3-16 |11 3-16 |11 3-16 |11 3-16 [11 5-16 |11 5-16 |11 5-16 | 11 5-16 
Strict Low iddl’g i 5-16 il 5-16 M1 5-16 Li g-16 i ris 11 7-16 11 vis 11 Kat 
a siaisamades | | ; 
Exported to Total | Same Stock. Good Middling..... 11% UL INL 1% = =|11% «LK LK 
Week ending | thy k Strict Good Middl’g|12 12 2 ty, Me nt, nD, SD 
Dec. 14. Great Conti- . wee ’ iddling Fair...... 1% «AKC CDG 12% 125% = {125 [1286 
Britain.|-78"°*! nent.| week. | 1876. | 1877. | 1876 ny 14 3 13 13 13% 13% 38K NBG 
eg Mm Taree Sgpigr er at ¥ _— New Cotton. |Lucs| Wed.) Tues Wed | Tues Wed. Tues Wed: 
New Orleans*....) 28,729) 16,842) 12,497 58,068 39,227 (251,881 (293 050 * {De :.11.| Vec.12.| Dec.i1.|Dec.12.!| Dec.11.|Dec.i2. Dec.11./Dec.12, 
Mobile........... reve | 8,622) 4,629) 8,242) 5,299 | 50,257 | 70,685 | Ordinary......% B.| 9 15-16 9 15-16) 9 15-16] 9 15-16).0 1-16 |:0 1-16 | 0 1-16 j10 1-16 
Charleston. ......| 7185] 4,416| 5,679| 17,230) 80,872 | 75,427 | 89,055 | Strict Ordinary... 10%4 1034 10% 10% 30% 10% 1034 10x 
‘ - te) rdinary..... 10s 10: I i0! 
eal Be..00 a $4,985 1,919 10,522 | 19,214 | 104,403 | 89,173 | « ariet Good Ord'ry. 0 A a. ~ we 0 Sams % wre ty 15-16 es 10 5-16 wu \ oe 
vestont. ...... 7,7 sei 785 8,550 11,248} 91,067 120,537 | Low ican. j 1 iY 
New York 7,858 68) 807 9,243) 9,419 at “a — el Middling” Midis 1 16 {114-16 |i1 4-16 ltt 7-6 |t1 B16 13, 16 1% ate © 
poareree , diet ’ ’ ’ DRIGGLIDE. ..ceeceeees >. 1 rs, “7 i - L Dra 
Worfolk....... ... 12.950 12,950 | 4,452 | 23,159 | 52,209 300d Middiing.....|11 11-16/11 11-16/11 11-16/11 11-:6)11 13-16/11 13-16/1! 13-16)11 18-16 
—— ‘ : , Strict Good Middi’g}11 15-16/1l 15-16/11 15-16)11 15-16/12 1-16 {12 1-16 |12 1-16 |12 1-16 
Uther ports} ..... 7,923 | 2 9,123; 7,065 | 56,000 | 35,000 | Middiing Fair..... - 12 F-16 |12 F-16 [12 7-16 12 7-15 |12 9-16 |12 9-16 |12 9-16 |12 9-16 
Total thi k 76.007 | 30 133 | 7408 | 1383 036 | aaane tian w——— | Fair...........0...00/12 15-1612 15-16!22 15-16|12 15-16)18 1-16 [13 1-16 113 1-16 [18 1-16 
sweek..| 76,007 | 30, 22, 3,9: 26,796 |743,611 959,310 1 
| paee “xe% New Cotton, | es | Eris. | Deets. (Dori. Deets. Over (prels.|Decle 
Total since Sept. 1) 563,108 149,899 178,818 | 871,825 | 1,047,838 mene ain etniesesd wtnhame! meen! meen Yahi Wher 
© New Urieans.—Our telegram to-night from New O nary...... D.| 9 15-i6| 9 15-16] 9 15-16] 9 15-16):0 1-16 |i0 1-16 |10 1-16 |10 1-16 
above exports) the amount of cotton on shiabeaen G64 Guamand tor meee Strict Ordinary...../10% = |-936 = [103 1034 104 | til % 0% 
that port is as follows: For Liverpoo!.5) 500 bales; tor Havre, 50,230 bales: for Good Ord yp ( FO % 10% 10% ‘ 10% 10% ; x % ¥ 
the Continent, 19,500 bales: for coastwise ports, 4,250 bales; which, if deducted frog. | S'Tict Good Ord’ry. 10 13-16|i0 13-16|:0 13-26 10 13-16) 10 15-16|10 15-16)! 15-16)19 15-16 
the stock, would ieave 127,50) bales, representing the quantity at the landiug and ir wow MGling. « « -. (1136 11% 11% 4 i, 4. 4 
presses unsold or awaiting orders. strict Low Middl’g)|:1 11 14 te , 176 te ® % Ue 
Tt Gaivesion.—Our Galveston telegram shows (besides above exports) on ship- |, 2 oe 7-16 i i-16 L s~16 1 4-26 il 9-16 it 16 jit 9-16 ji Lay a 
board at that port, not cleared: For Liverpool, 26,7,9 bales; for other foreien, | F004 Middling. ....|11 11-16)11 11-!6)!1 11-:6)11 i3-16/11 18-26) 11 18-1611 18- 6/11 1 
oan hon for ae orts, 4,502 bales; which, if deducted from the stock. Middiine fare ad +! ey +4 ay - ag ty _ a S ee - Her — He 
wou ve remaining 53,'S84 bales. ‘| Middiing Fair...... ne 2 i- ‘2 G-16 12 i- 16 |22 9- 
t The exports this week es the head of “other ports” include from Balti- Fair COC eccese c00 ces 2 15-i6)12 15-16 2 v-16 hia 15-16113 1-16 113 1-16 {13 1-16 18 1-16 
yf hem 2 oe, ae Ss _ rf arene SO eee 5 from Boston, 2,420 bales 
; e a, a 7 . : " ° 
from Wilmington, 4,130 bales to Liverpool. a on STAINED. 
From the foregoin it wi Sat. |Mon.| Tues} Wed. Th. 
with th going statement it will be seen that, compared Dec. 8.| Dec.10.|Dec.11. | Dec.12.|Dee.'3.| Dec.14 
_— the pee Fag week of last season, there is an increase 9% 
the exports thi 9 i _ ood Ordinary....... yo eucsmane-o6e 9 13-16) 9 33-16} 9 9 SX 
oe ae - : — of 7,142 bales, while the stocks to-night | stict Good Ordinary 2.00027. 10 3-18 |10 7216 | 105% 10% | 10 10 
are 210,009 bales fess than they were at this time a year ago, | Low Middling........ 00.00.02. ...]10 11-16/:0 11-16] 10% | 105% | 10% | 10 
et wa 18 our usual table showing the movement of cotton Middling eee eee een see +888 888 sese08 11 1-16 11 1-16 li ll 11 il 
the ; . 
at ports from Sept. 1 to Dec. 7, the latest mail dates: MARKET AND SALES. 
RECEIPTS EXPORTED SINCE SS3PT. 1 TO— — Spot Market SALES OF SPOT AND TRANSIT. FOTURES. 
I A ’ 
PORTS. | SINCE SEPT. 1. [A oat 2 Other | 4a) wise Stocs Closed. Se. o= Spec- Tran-| Total.| Sales Deliv. 
1877. | 1876. | Britain) “*"°*iforein| *°%*!- | Fort. -—— ‘ oes 
Saturday .. Easy, unch.quot..| .;.. a3 sos 428 06.08 4 
5 r "1 = ~ - ORGS .. . | RUBBICP..2. cee cove ‘ sees ’ 
BH. Orleans. angen payne paver 64,176) 52,025) 265,04) 70,435) 246,974 u ay -|Quiet steady,low.| 3,231 SUS {| .... ° 1,763 61,300 800 
| Mobile..... 153,423) 187,850) 17,704) 1,350, 800) 19,854) 85,466) 50,577 Wednesday |Quict.... -. oe 60) | 105¢ | 27 |... | 1877 | 63.208 5 
) D2* Bee 2 °C ‘ 4 a «a ursday ..|/Steady,unch. quo. 7 AT ccoe | coves 2; ’ ’ 
i Charlest’n*) 23+,553) 302,709) 43,294) 29,436) 21,503) 94,283/ 63,812) 76,823 | griday......|Quiet, unc. quo..| ..-. | ‘27l| “40 | 22. | “sit | 58-a0 | 00 
Savannah...) 297,124) 276,891) 51,464) 12,418] 27,846) 91,728] 117,211) 100,795 | —--. —rctk le 
; Galveston’. 206,801 282,941 36,108 8,618 1,401 46,122 77,649 85,444 Total +e eteeeee @eeeeeeeeresteas 2,811 ‘ 3.913 67 eae 6,7 l ’ 
- 7 » | e . . 
| abe eggs — — estes Ttnanes teomdnen trenadens note €6,:£6 | For forward delivery, the sales (including free on board) 
N Ganing| soess| toate! tal 1yeol secsl poees! seas! ao.gq, | nave reached during the woek 356,300 bales (all middling or on 
aenesp gags Coorg oon PP icagaie Bibi gnc Clee 6-9) 10,655) 29,359) 32,561 | the basis of middling), and the following is a statement of the 
Norfolk* .. 211,460, 317,€97, 45,420) 1,809} 47,220, 146.913, 19,203 sales and prices : 
< 2) ‘yp wel od a = ) , 
: Other porte} 22,952) 44, 02) 41,857, | 6,000) 47,857 ote 83,5 1 For December. bales. cts. | bales. ote, bales. cui 
: Tot. this yr. 1,073,882 ....... | 487,101 119,456 181,820, 787,887] 598 479, 724.765 | P*ION:.......--, 98 | M0... 2I TI beds | x00 220g | 3%000, ee 
=| —- | ————-=—| (ie | -- ——— |---| .- iemensenih 19°95} BBD. .ccccccsee 11°60} 9,200 ...... 20. 144] 1,9U0......0-08 11°68 
.. Tot. last vr.!..... +04 (2,031,798 621,791 173,943, 124,893 920,542: 667,794 954,233 109 ppengen ote ;38 20 seated i131 15.500 me sagen: 11°45 2 $i... na 
* Under the head of Charieston is included Port Koyal, &c.. nuder th f Uarsccccesees = 2 seerrerees 4 Jove - it Dah veeseeee 0° edi 
; alveston is included Indiano.a, &¢.; under the head of Norjolt ws included City 1 Bane onnonis 1 “ 4 nae i133 1'900 A tae ta 30. ome ist 
' Point &c. 'W)) sn 17th. 1t"<9 merreswncrees 11°57 6.400. 1 49 17600, ee * "11°63 
: . . obhe av . _ -Oseeee eee : ‘ - ** i e Seraph sae 1°69 
These mail returns do not correspond precisely with the total of | PQ: ]EG | BB eeeeeeee ee HNSR | BS eee -cee TERD | BaiWO revees , 
the telegraphic figures, because in preparing them it is alw:ys 700... coenelindl | 200...... veveeHl"60 | 1,400 uke 143,4(0 total Jan. 
' to incorporate every correction made at the porte. 700 -.........11°42 | 15,100 total Dee. 10700... Tied | Kor February. , 
The market for cotton on the spot has been moderately active 200.....++0--. 11°43 ReRscvcccsnses 11°55 | HD... ce eeee a 
. ' ; . 200 8.n. 12ch,11°44 For January. 1,900 ... 21:°56 | 2,£00....06- vee ell 
for consumption and export, but prices were not sustained, a] 400... °.... 1144) 2.500.........0. Tiss) 000 22 1157! S100... cove eeeil SO 
reduction of 1-16c. in quotations having been made on Tuesday 200 8.n. 15th.147] 4.200.......... 11°39 | 4.00.......006- 11°58» 2.500. .ee0eee He 
from 1lic, f iddli lands to 11 7-16c. This decli Ae. epeprre i me «  Seeeppegen 1-40] 4700.........0. L159 | GBM, eo eereoeess gg 
om $c, or mi ing up an 5 0 C. 18 ec ine takes 600 s.n, 1ith.1:°46 8,700.... eeeeter 1°41 3,800 *" e008 eee dl & B,00U, cevccerese 
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. | Dales. . | bales. . ta. |. : 
oe a: Tae ........... %e a seccceeeadt 90 | “fO!.....c...cdci | |, Phese figures indicate a decrease in the cotton in sight to-night 
3 FAO. cee ener 1°55 | 2,500. see eee see UT) | 20D. ses eee, U8 | 400... ee sees ivi | Of 701.183 bales as compared with the same date of 1876, a 
TH woes aT Mee ccclaee | SOc Lares 6eeslS 7 ton | Ceoremse of 589,923 bales as compared with the corresponding 
' 4,200. ..0000-08° 11°53 600... laiedaal ig 10» i veahiat lanl 21°95 20) TORE: :2 05 date of 1875, and a decrease of 635,654 bales as compared 
eccesth Fb BWW woseee «ee ** 1U wccccccecs Y e au j 
3 OL DGD. cccccces APT BIB. cc0c0s00e 1-99, 200.7 S71tiagis | With 1874. 
i 1M00.c5 sseeee 16 1,200 i tesliataaal ii"6 BWV .we vvens 12°0)] WW... er 
A creer HS | BSW 8} SOI ase} lowiiigid | AT Ti INTERIOR Ports the movement—that is the reveipta 
eee SER EE iiliccccesesee tt cnt WO... cccoceohP li 
t 290... senses teas | yoo. 22222 118: | 10,200 total April. + ee Rb and shipments for the week, and stock to-night, and for the 
. 10100... oe oooh tet A doksoeoseee | For May -- eppgeanane \z:<0 | corresponding week of 1876—is set out in detail in the following 
"ag... 1°68 | 2,300.....000006 118;] 100.........u981— | ” | etatemen:: 
Tiling cocsece | ge eggs Es.” Ma cimneetin 1\°83 | 6,600 total June. 7 
t  oleneunae 1-20) 1, Mes3 p00. TT 185) , a sigan 
 mageceess , Ewe. seesonoee Ss er or July. 4 
ry 1400 icienewet vz BUY... ses veee i "87 200 aeesenee. 1 "88 ana ¥* 12-00 Rares = —— eae — ae 
Tada 117 200... seeeeeeK1°BS eye Seeeneesea ; ments. ' tock 
2 » peaeonee inet | SO | BOLL IT, 1-90 | 709, "12-05 ee 
n- 2,000 ....06 “a At epeceas i* Tieceses ses . PiRbesedbases 1207 | Augusta, Ga....... 7,945 6.605 | 15,480 9,97 10,129 | 14,900 
d TE | ae POE 200. IIIT egS | anos IIT | Columbus, Ga...) 4145) 3,127 | 11.615 |) 8,763] 4,518 | 9,101 
or  eageesines 11°,8 | 60,700 total Mareb. | = 200...0222222. Lia7} SONI var | Macom, Ga. ..-....) 2,825 mer yd | ae 1,500 | 10,347 
1,900.....00000 i179 Tibacésccnes aE Wiecssesstes 1213 | Montgomery, Ala../ 7,115 5,103 | 13,326 2.55 3,449 | 10,844 
16 icon 11° 0 For April. |  gemgpesects TR enasiinrsen 12:4 | Selma, Ala........ 5,692 5,093 | 8,037 70 7.434 | 6,478 
ly. 1,00)... ceceess si 40... eeseoedt a  teeeeeeees ey 400...+++240 1215 | Memphis, T'enn..../ 22,561 | = 19,863 | 45,877 22,425 13,788 | 75,983 
d WO. creseevee 21 20D eesceeeeK198 | SWC eOL | Boca, +1222 | Nashville, Tenn...| 3,780 4,100 | 3,840 || 3,409 8,067 | 7,764 
‘eb. Sprhegneey Ty Te | Bepperer 4) — 1 ~~ saan . com sae 
ua 108,500 total Feb a ea ~igeabeedioee i2c9| 2,100 total July. Total, old ports| 54,364 | 46,453 /107,653 || 51,335 | 43,679 |135,417 
e For March. GWY..0. 0000 llis | —— 
se Tt ee 11°59 WO. ...ceeeees 1130) 4,500 total May. For August. Dallas, Texas...... 3,220 1,831 } 3.590 2,825 2,215.) 2,774 
]- | Ss ae = Se dobebdoun oF rs je wuU peoheudene 08 Jeffergon, Tex.(est.) 2,000 1,778 | 1,400 2,239 1,317 | 7.220 
1? nabs senens | + .. or Jane. 6 1 peeseomeces oe Shreveport, La.. ... 7,701 6,548 | 8,570 5,576 8,993 | 6,688 
10- _—o the Sie onosensese 4 8 -- ea a zepreneeste’ << com Vicksburg, Mias.... 8,384 7,189 | 4,036 7,166 7,235 | 6,273 
28 Be accccceSEO0 | Giicccccce 2008S) «GOD ccccescccQPOOh WBLcctcce es 12-23 | Columbus, Miss...) 2,105 1,050 | 38:41] 1,885 1,391 | 6.935 
ia detanes 1965] UW. ceeeee ons ve! Qa apgs | 00S gases , a gy nag te eeaee a — ry 7 2,333 roan 
} 1,0WD. .00-ccccee 1:°€5 Tiietee vesees 11°37 ED. 20-00 11°96 109. , ccc. 3 228 Wemems GR, . ccccce. 67 3 ,60: ‘ 762 645 
00 Be cocccees \ | Ry gevebenene [, 1 a teeter 11-97 | —— Atlanta, Ga........ 5,622 8,947 | 13,416 4,248 6,345 | 7,271 
tal. GA8..00. 0000 ‘. Tak Stagae 11°89 Sb sbccnsswes 12°0u 9u0 total Ang. pee ag PR Kare. ae oe Hye 1,970 Lie a 
rt . ) , arlotte, N.C. .... 65 3, > 6) .036 8,051 8,45 7 
“ = etme ee — been made during the w2ek. St. Louis, Mo........ 12,708 8,702 23,874 13,860 13,061 20,926 
e . pa Oo exchange ec. for Jan. c * ‘weeOee 33 4 66 ‘62: ' ~+ 
les . ; ~—— |} — -| —-— 
ist The following will show the closing prices bid for future de- Total,1ew ports} 40,041 51,360 | 78,012 53,572 50 844 | 88,709 
livery, and the tone of the market, at three o’clock P. M. on the : - ——— --|—-—— 
bi several dates named : Total, all....... 114,405 97,813 [185,663 || 104,927 94523 224,126 
Nati MIDDLING UPLANDS—AMERIOAN CLASSIFIOATION. The above totals show that the old interior stocks have 
m.. : 
Fri Sat. Mon Tues Wed. Thurs, ; . 
10. Marxet-- Bioyant. Lower. Lower. Lower. Variable. Firmer. uaede, inerensee caring he week tau wales, andave: te nigat 31,764 
, pane... ve te Ke Ue 6 he le bales /ess than at the same period last year. The receipts at the 
e © e8+tee : ‘ ah ° . 4 
3-16 February...... ae eit 1 6; 11:56 11:58 1:59 11°53 | same towns have been 3,009 bales more than the same week last 
ateeen 11°? i° ‘ TI Th 
16 April .oe..se00. 12°u0 1°94 1:°87 livid 11°81 11°32 il 7? year. 
18 May meade aa 2°20 12°94 11°93 11°59 1192 11°93 11°83 
, + aa V7 DP WEATHER REPORTS BY TELEGRAPH.—There has been a great 
August ......., 12 26 12°21 12°17 12°10 rae Verh? 2° 
oe AB ‘ 11-55 ’ al 50) 11°40 11°43 145 ee improvement in the weather the past week, in fact it has been as 
ulet an areniy Barels 0.6.5 
- racmendl —v a. ae “+g | _ ary Steady. favorable as could be almost everywhere, and picking has pro- 
’ seer eere as - - o Vv hu: 
c.12. Exchange .. .. 4°é9 4°19 4°80 4,8u 4 big 4°80 4°3)% gressed finely. 
ss ha Hay map ty OF COTTON, as made up by cable anc Galveston, Texas.—It has rained on one day this week, a 
telegraph, is as follows. The continental stocks are the figures i i i j 
— sprinkle, the rainfall reaching six hundredths of an inch. The 
- 6 of last Saturday, but the totals for Great Britain and the afioat P : . ¥ 
Kg for the Continent are this week’s returns, and consequently | thermometer has ranged from 42 to 63, averaging 55. The cause 
18-16 brought down to Thursday ¢vening; hence, to make the totals the of the large receip‘s this week is the improved roads. 














1-16 nl 
— only: 
Fri. 
ec.l4, 1877. 
— Stock at Liverpool............... 306,000 
yn Stock at London...... .. @reereces 17,500 
ag —_— 
| ‘a Total Great Britain stock..... 323,500 
ih P SRE Te 108,250 
vas Btock at Marseilles........-. erece 3,750 
44 Stock at Barcelona...... .. ..... 35,000 
3 1-16 Stock at Hamburg........ ee 
———— Stock at Bremen. .........ccccccoe 88,500 
Stock at Amsterdam............ e- 22,500 
a Stock at Rotterdam............-. 8,500 
Yec.14. Stock at Antwerp.......... cocccee 8, 750 
— ‘Stock at other continental porte.. 5,750 
¥ Total continental ports....... 233,500 
il i yar 
Total European stocks..... «-- 557,000 
India cotton afloat for Europe.... 40,000 
a . American cotton afloat for Europe 490,000 
\Deliv- Egypt, Brazil, &c.,afloatforE’rope 49,000 
ertes. Stock in United States ports...... 743,611 
—~—9 Stock in U. 8. interior ports...... 107,653 
a0) United States exports to-day...... 18,00) 
1000 Total visiblesupply.. . daies.2,605,294 
"00 
4,000 American— 
Liverpool stock...........sese+ee+ 143,000 
pena Continental stocks....... .......« 169,000 
* the American afloat to Europe........ 490,020 
o United States stock....... ..... 743,641 
pm United States interior stocks..... 107,653 
M6 United States exportsto-day...... 18,000 
11 otembiatiniie 
i163 Total American.........dales.1,671,294 
0 Rast Indian, Brazil, &¢.— 
eo 105t Liverpool stock.... ............. 163,000 
sol 11°63 London stuck...........+-.ss-ce2 17,500 
ool 11°68 Continental stocks............... 64,500 
iti India afloat for Europe........... 40,000 
, Egypt, Brazil, &c.,afloat .. ..... 49,000 
ruary. T ee hae 
hott 1-48 Otal Bast India, &c.............. 384,000 
ond 11°19 Total American. 02 72.0222.°2221,671.294 
: it ": ae 
reel] Totalvisible supply... bales. 2,005,294 
eeeekh OS Mid. Uplands, Liverpoo! ...6 9-164. 





















1876. 1875. 
488,000 482,000 
44,500 53,5(0 
532,500 535,500 
139,500 163,750 
3,000 2,250 
39,000 48,000 
8,7 14,500 
40,750 29,750 
45,750 50,250 
12,250 10,000 
9,250 5,500 
14,000 7,000 
312,250 331,000 
844,750 866,500 
108,000 116,000 
585,000 635,009 
65,000 $1,000 
959,310 708,074 
135,417 117,643 
29,000 18,000 
2,706,477 —-2.545,217 











220,000 165,000 
191,000 126,000 
5€5,0u00 638,000 
959,310 708,074 
135,417 117,643 
29,000 18,000 
2,099,727 1,772,717 
268,000 317,900 
44,500 53, 
121,250 205,000 
108,000 116,000 
65,000 81,000 
606,750 772,500 
2,095,727 = 1,772,717 
2,706,477 2,515,217 
6 9-16d. 


1-16 complete figures for to-night (Dec. 14), we add the item of exports 
from the United States, including in it the exports of Friday 


1874. 
531,000 
118,000 


649,600 
115,000 
9,000 
47,2E0 
13,500 
28,009 
76,500 
16,750 
4,500 
22,000 


2,610,948 
Of the above, the totals of American and other descriptions are 28 fol!o7:: 


150,000 
108,000 
530,000 
740,270 
145,178 

18,000 


1,691,448 


381,000 
113,000 
225,500 
118,000 


77,000 
949,59 
1,691,448 
2,640,948 


74. T4@T%a, 





Indianola, Texas.—We have had hard rain on two days of the 
week, and the prairie and bottom roads are again bad. Average 
thermometer 52, highest 62, and lowest 43. The raiofall has 
been one inch and fifteen hundredths. 

Corsicana, Texas.—There has been a shower here on one day, 
with a rainfall of five hundredths of aninch. Average ther- 
mometer 49, highest 72, and lowest 30. The roads are better. 
We have had killing frosts this week on four nights. 

Dallas, Texas.—We have had no rainfall this week. The free 
movement of the crop here is caused by the comparatively good 
roads. There isa large amount of grain being planted, anda 
heavy immigration. Average thermometer 49, highest 72, and 
lowest 31. 

Brenham, Texas.—It has not rained here all the week. Planters 
are generally gathering corn. They are greatly disappointed at 
the result of the cotton crop. The thermometer has averaged 
58, the extremes being 44 and 71. 

New Orleans, Louisiana.—There has been no rainfall here this 
week. The thermometer has averaged 49. 

Shreveport, Louisiana.—We have had a heavy frost the early 
part of this week. Picking is being rushed, and is rapidly ap- 
proaching completion. The weather has been remarkably favor- 
able, the roads are in excellent condition, and the receipts are 
expected to increase, Average thermometer 50, highest 70 and 
lowest 31. There has been no rainfall during the week. 

Vicksburg, Mississippi.—It has not rained here during the 
week, and picking has been progressing finely. The thermom- 
eter has averaged 51, the extremes being 69 and 30, 

Columbus, Mississippi.—Cotton is coming in very rapidly. 

Little Rock, Arkansas.—The weather during the week hag 
been delightful, and is helping everything in the planting inter- 
est. The thermometer has averaged 53, the highest being 78, 
and the lowest 25. 

Nashville, Tennessee.—-There has been no rainfall here this 
week, and the weather has been more favorable fot picking. 
The thermometer has ranged from 29 to 55, averaging 42. _ 

Memphis, Tennessee.—We have had no rain here this week, 
and picking is progressing finely. There is, however, no miti,. 
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gation of reported damage. Average thermometer 48, highest | Yield in Per Cent, Yiea j 
66 and lowest 30. STATEF. 1876-77. 1677-78. 
obile, Alabama.—Tlere has been no rainfall here this week. J Increase. | Decrease. 
Crop accounts are more favorable. Picking is progressing finely. | North Carolina........... ....... 225.000 sid o.. 908-800 
About one-half the crop in this section has been marketed and | gonth Carolina....... .........-. 315.000 RSS 15 07 
planters are sending cotton forward freely. Average thermome- | Georgia... ..........20- .-.2-0e} 478,000 oe 6 saan 
ter 50, highest 6) aud lowest 33. SABES ER ERR RPh 55,000 |... 9 re 
Montgomery, Aiabama.—The thermometer has averaged 47! ajghama ....................... 560,00 5 , aie 
during the week, the highest being G7 and the lowest 30. There | hl IE sot a. keh delet 639,000 spe 11 568,710 
has been no rainfall. dite 58 000 . - 
Selma, Alabuma.—Ilt has not rained here all the week. A le li ag Oe ce ee oe ye iat ie 37,540 
Madson, Hlorida,—Telegram not received. aii pani: Se es i 499,800 
Macon, Georgia.—'lelegram not received. ny Rl PRR A ie 810.000 sta 625,400 
Atlanta, Georgia —The weather bas been warm and dry all the iS hee 92 caauneniale | ’ rls jh Se __ 310,006 
week. The thermometer has averaged 4@, the highest being 62 Total....... ....... -teneeseees | 4,485,000 oo 6 8°6 4,099,070 
and the lowest 28. 


Columbus, Georgia.—About three-quarters of the crop in this 
section has been marketed. The thermometer has averaged 43 
during the weck. 

Savannah, Georgia—We have had no rainfall Lere, the weather 
having been pleasant all the week. The thermometer has aver- 
aged 52, the highest being 71 and tke lowest 32. 

Augusta, Georgia.—The weather during the week has been 
clear and pleasant, no rain having fallen. Crop accounts are 
about the same. Picking is making good progress and is near- 
ing completion. Planters are sending their crop to market freely. 
Average thermometer 44, highest 70 and lowest 28. 

Charleston, South Carolina.—The weather has been cold and 
dry all the week. The thermometer has averaged 51, the high- 
est being 69 and the lowest 36. 

The following statement we have also received by telegrapb, 
showing the height of the rivers at the points named at 3 o’clock 
Dec. 13. We give last year’s figures (Dec. 14, 1876) for com- 
parison: 

-—-Dec. 13, °77.~ -—Dec. 14, "76.— 
Feet. Inch. Feet. Inch. 
8 8 14 4 







New Orleans. . Below ae 


Memphis......Above Piiiscssesce Os 1 4 4 
Nashville.... .Above iitcdcsssoe 6 A) 2 0 

eport. ...Above Picbecesee ae 4 4 11 
Vicksburg ....Above eed: . 10 8 


New Orleans reported below hign-water mark of 18/1 unti) 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

CoTTON EXxcHANGE Crop ReEportTs.—The following is an 
epitome of the Cotton Exchange Crop Reports for December 1st, 
and the results reached by them, as near as we are able to make 
it up: 7 
North Carolina.—(Norrotk ExcHaNneg.)—The character of weather 

since November ist, 9 correspondents say, has beeu more favorable, 7 











This gives usa crop of 4,099,070 bales, or 87,370 bales more 
than the reports of last month, ‘This increase is due toa ma- 
terial change in the estimate for Louisiana. We make no 
account (for the purposes of this compilation) of the changes 
in acreage from last year, for the reason that the Cotton 
Exchange reports have always heretofore given the yield of the 
State, and not the condition of the plant. But if we understand 
rightly the New Orleans report this month, they would have ug 
add the increased acreage in their department to their estimate 
of the yield. As the acreage in Louisiana (according to the 
Agricultural Bureau) was this year 6 per cent more, and in Arkap- 
sas 5 per cent more, and in Mississippi 4 per cent more than last 
year, this would add for the New Orleans department, say 6 per 
cent, or 34,680 bales to Louisiana’s crop; about 2 per cent. or 
12,780 bales t» Mississippi’s crop; about 3 per cent or 17,700 bales 
to the Arkansas crop; making a total to be added to the above of 
65,160 bales. If, therefore, our view of the New Orleans report 
is correct, the Cotton Exchange reports this month show a crop 
of 4,164,230 bales. 

DETAILED COTTON EXCHANGE REPORTS FOR DECEMBER.—The 


following are the Cotton Exchange repoits for December, issued 
this week : 


Norfelk Department. 


The Norfolk Cotton Exchange (H. S. Reynolds, Chairman; W. D. Ronntree, 
and K. P. Barry, Committee on Infermation and Statistics) issues the following 
report, covering the Stateof Virginia and the following Counties in North 
Carolina: Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Barke, 
Wilkes. Caldwell, Alexander, Davie, ~~ Yadkin, Stekes, Surrey, 
Rockinghaw, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Nerthamp- 
ton and Halifax. 





say about the same, and 15 say less favorable than last year. A decreased 
yield of 10 to 15 per cent reported by 26, and an increase of about 5 per 
cent reported by 5 correspondents. 


We average the yield, j10m ubove statement, at 10 per cent decrease. | 


South Carolina.—(CHARLESTON EXxcHANGE.)—Fifteen report weather 
more favoruble; 10 report about the same as last year, and 47 less favor- 
able. The average yield of the State shows a falling off of 15 per cent. 


Georgia—(SavaNNAH EXcHANGE.)—Weather past month has been less 
= than last year. The yield is st down at 5 to7 per cent less than , 
year. ; 


Florida.—(SavaNNaH EXcHANGE.)—The weather has not been as favor- 
able as last — for gathering the croup. Yield is estimated at from 8 to 
10 per cent lees than last year. 
We average the State at 9 per cent decrease. 


Alabama.—(MosBiLe Excuaner.)—Weather during November less favor- 
able than last year. Yield compared with last year is about the game in 
12 upland couaties, 8 per cent less in 16 upland counties, and 9 per cent 
more in 11 prairie counties. 

(NASHVILLE ExcHANGE.)—( No report this month, so we repeat last month's) — 
Nineteen report too much rain and le-s favorable than last year; 9 rey ort 
weather favorable and more so than last year. Six report yield 2) to 30 
per cent less; 7 r: port about same as last year; 12 report about 25 per 
cent increase, and 3 report 50 per cent increase. 

We average Alabama, on the basw of above reports, at 5 per cent increase. 


Mississippi.—(New Ortxans ExcHaNnce.)—The weather unfavorable, 
=— more so than last year. Yield will be about 5 per cent lesa thau 
ast year. 
(MopiLz Excnuanes.)\—Weathr during November Jess favorable than 
Octuber. Yield compared with lust year’s estimated at 14 per cent less. 
(Mempiuis EXCHANGE.)—32 report greatiy less favorabie weather than in 
1876; 8 lese favorable: 5 the most unfavorable ever known; and 19 bad 
rains following hard freezes. Yield will average 15 per cent less than 
last year. 
We average Mississippi, on the busis of above 1 epor 8, at 11 per cent decrea e. 


Louisiana.—(New Ofveans Excuance.)\— The character of weather 
much jezs favorable tham last year. Yicid c mpured with last year 7 por 
cent decrease, without taking c unt of increased acreage, 


Wexas.—(GaLvesTon Excutana:.)—Weuther less f vorable than last year. 
Thirty-eight counties show a decreased yield of 3714 per cent; 3 coun- 
ties same as last year; 5 counties au iucrease of 20 per cent. 

On the above we average the yield as compared with last year at 32 per cent 


Arkansas.—(NEw Organs Excuanee.)—We:ther during November lees 
favorable than last yrar. The yield will average 5 to 10 per cent increase. 
(Mempois Excuance.)—Weather much less favorable than November, 
1876. Yield will average % per cent increase on lust year. 
¢ average Arkansas, on the basis of above reports, at 6 per cent increase. 


Wennessee.—(Memuruis Excuance.)—Weather very favorable. Yield 5% 
cent less than last year. 
ExcHanGe.)—(Noreport this month, so we repeat last month's). 
82 report weather very good and 3 too much rain ; 29 report more favor- 
able weather than last year; 6 report less favorable; 6 report ebout the 
same yield as last year; 9 probably 50 to 75 per cent increase ; 16 prob- 
ably 2510 80 per cent better; 3 probably 10 per cent better. One reports 
20 per cent decrease. 
We aucrage Tennessee, on above reports, at about the same as last year. 


Adopting the above as the intention of these various reports, 
fhe follow:rg result is ob:a ned ; 


North Carolina and Virginia.—31 replies from 20 counties. 


Nine say the weather for gather ng has been more favorable, 7 about. the 
same, 15 less favorab!e than last yexr. Thirteen report that treven-ceighihe of 
the crop has been picked, andthat piciing will end by Dec mber 15; 4 1eport 
four-fifths picked, and will end by D.cember 20; 6 report three-fourths 
picked, aud will end by Decenber 25; § report all picked MTwenty--ix report 
a decrease in the yield of from 10 to 15 per cent; 5 report an increase of about 
percent. Twenty state that two-thirds of the crop ix marketed, 6 report three- 
fourths marketed, and 5 report half the crop marketed. 





Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 
Charlesten Cotton Exchange, through their Committee on Information avd 
Statistics, composed of Jas. 8. Murdoch, Chairman, Kubert D. Mure, J. W. 
Lewis, L. J. Walker, J. Adger Smyth. 


South Carolina.—72 replies from 28 counties. 


The weather during November is reported more favorable than !a-t year by 
15, the same as iart year by 10, and ss faverable by 47. From 85 to 93 per 
cent, of the crop was reported picked in all the counties heard from except 3, 
which repo:t 72 to72 percent. gathered. The average of the State is 87 per 
cent. Picking will be finisned generally, with fine weather, about the 15th to 
the 20th. The yield is reported more than last year in 4 counties aud less 
in 25 count:es. The average of the State shows a decreare of 15 per cent. 
The proportion of the crop maiketed to December 1 is 63 to$5 per cent. The 
average of the State is 70 per cent. 


Savannah Department. 


This report covers Northern, Middle, and Southwestern Georgea (bemg ail of 
Georgia, except the 23 counties in charge of the Augusta Cotton Exchange) 
and the entire State of Florida. The report is prepared and issued by the 
Savannah Cotton Exchange, through their Committee on Information and 5t- 
tist cz, composed of J. H. Johnston, Clavius Phillips, J. J. Wilder, L. G. 
Young and K. M Oppenheimer. 


Georgia.—81 replies from 55 countier. 

The weather for the past month hae been /ess faywrable for gatherinz the 
crop than the same month last year. In the lower coun ies of thy State pick- 
ing will be finished by the 15th i et., and in middle and upper Georgia from 
the 25th inet to let January prox.; from three-four!bs to seven-eighths of ibe 
crop has already been gathered, .nd of this five-eighihs to three-quarters las 
been marketed. A killing frost appeared a month Jater than last year, but 
much of the good results to be expected from an unusually late winter bas 
been overcome by the crop having been during the whole season two wee 
behind in grow h, and so li:tle sunshine upou it «uring the fall months 
There ig an unnsually wie rai g in the estin ates of the yield of this State, 
On sandy lands there has been almost a failure from, first, draught, then too 
much 5a D,followed by rust. On strong, low lands, in some favored sections, 
fruit (<8 been forming and making cotton up to the killing of the plant by # 
late frost. In ther sections the promi-e of a larg: yield from at p crop has 
been reduced by the rotting of the bolls from the excessive wet weather. 
Taken as a whole, the crop of this Sta:e wi] be five to seven per cept lee 
than last year, with a much larger percentage of very poor cotton. 


Florida.—19 replies from 10 counties. 
The weather during the munth of Ncvember was! ss favorable for gather- 
ing the crop than the same month lart year. Thecrep of this State is near y 
thered, and by the 10th ins’. it was expected that picking woula ceate, 
ive-eighths to tiree-fuurihs has been marketed. The cecrease a3 compar 
with the lusi crop will be eight to ten per cent. During the early months 





oy heavy und incessant raine continuing through the whole picking searon, 





cue sepron ihe plant prc mised # fine yield; this was distipated by Caterpillar, 
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gusing rust, rotting of bolls and retarding maturity. But for increase in 
sereage in this State, the decrease of production would have been quite heavy. 


Mobile Department 


covers the State of Alabama as far north #8 the summit of the Sand 
Mountains, and the following counties in Mississippi: Wayne, Clarke, cnener 
7 le, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes 
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lev, Pontotoc, Prentiss, 
Alcorn and Tishamingo. The report is prepared and issued by the Mobile 
Cotton Excharge, through their Committee on Information and Statis- 
tics, composed of T. K. Irwin, chairmsn, Julius Buttner, A. M. Willmarth, J. 
¢, Bush and 8. Laas. 


Alabama.—39 counties send 82 letters. 


The weather during November has been less favorable for gathering the 
crop then durirg the corresponding period last year. About three-quarters 
of the crop has been picked, and will all be gathered by the 25th of Vecem- 
per. The yield ia 11 prairie or bottom land counties is estimated at about 9 
per cent ere than last year; in 12 uplard counties about the same, and in 16 
upland counties about 8 per cent less. About 50 per cent of the crop is re- 
ported as having been marketed. 


Mississippi.—54 letters from 20 counties. 


The weather is reported as being less favorable than last year during No- 
vember. About 70 per cent of the crop has been picked. and will all be gath- 
ered by the end of December. The yielc, as compared with last year, is 
estimated at about 14 per cent less. About 50 perc nt of the crop is re- 
ported as having been marke*ed. 





New Orleans Department 


covers that part of the Stale of Mississippi not apvoriioned to the Memphis 
and Mobile Cotton Exchauges; the entire Siale of Louisiana and the State 
of Arkansas, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cottun Exchange, through their Committee on 
Information and Statistics, composed of Harrison Watts, Chairman, L. F. 
Berje, E. F. Golsan, William A. Gwyn, Edward Morphy, R.C. Cammack, 
and L. Lacombe. 


Louisiana.—50 answers from twenty-eight parishes. 


The weather has been much less favorab'e than forthe same month last 
r. Picking has been slow, Two-thirds of the crop was reported gathered 
at the date of our own replies, and it is estimated that picking will be com- 
leted before Januury 20. The yield is large. The river parishes will be 
per cent. to 35 per cent, greater than las: year, while in other fpor- 
tions of the state a decrease of trom 10 to 35 per cent. is reported. e esti- 
mate the decrease for the State at 7 percent. About 26 percent. of the crop 
has been marketed. Atl our correspondents complain of too much rain. 


Mississippi.—Fifty answers from 26 counties. 


The weather is reported as much less favorable than for the same month 
last year. Picking has been retarded. Not more than two-thirds of the crop 
has been’gathered, and itis estimated that picking will not be completed before 
the 15th of January. The yield in the Mississippi and the Yazoo river coun- 
ties wil! be 10 to 20 per cent greater than last year, while iu other portions of 
the State a corresponding decrease is reported. We ertimate the average for 
the State at 5 per cent decrease. Our correapondents report that about 40 
per cent of the crop has been marketed. 


Arkansas,—Thirty-six answers from 21 counties. 


The weather has been less!avorah!e thin for the same period last year. Two- 
thirds of the crop has been picked, and picking w ll be finished by the 15th 
to the 20th of January. Nine of our correspondents report the yield the same 
as last year; 14 report an ipcrease of from 10 to 8) per cent., and 11 report a 
decrease of from 10 to 235 per cent. The indications are that the crop will 
average 5 to 10 per cent. greater than last year. Thirty-seven per cent. of the 
crop has been mark.-ted up to date of ourrep'ies. The estimates from al) the 
States are based upon the same acreage as last year. We have not included 
the increased acreage in our estimates. 


Galveston Department 


covers the State of Texas, and was prepared and issued by the Galveston Cotton 

Exchange, through their Committee on Information and Statistics, compesed 

e ~ Focke, Chairman, J. M. King, H. I. Anderson, Uharles Vidor and 
. Dreier. 


Texas.—86 replies were received from 46 counties, of the average 
date of December 2. 


The replies show that the weather bas been less favorable during the month 
of November than the same time iast year. Twenty-three counties report the 
cotton all picked; 7 report seven-eighihs picked; 16 report three-fourths 
picked, and taut wili be g thered by December 15. ‘Ihe increase reported in 
5 counties will be an average of 20 percent. The decrease in 38 counties will 
— 37% per cent. Three counties report the same as la-t yeur. Nine 
counties report 50 per cent, and 37 report 623¢ per cent of the crop mark«ted. 

kxcessive rains during the month of November interfered with the picking, 
and, in consi quence, the cotton in the fields could nut be saved. 


Memphis Department 


eovers the State of Tennessee, west of the Tennessee River, and the fol- 
lowing countics in ape ; Coahoma, Panola, Lafayette, Marshall, 
- Soto, Tunica, Benton and ‘Tippah, and the State of Arkansas north of the 
I 





Arkansas River. The report is prepired and issued by the Memphis» Cotton 
Exchange, through their Committce on Information and Statistics, composed 
of Sam. M. Gatez, Chairman; J. . Fargason, Benj. Babo, Chas. G. Fisher, 
J. M. Fowlkes, David P. Hadden, A. G. Harris. 


West Tennessee.—50 responses. 


Weather—2? report the weather for month of November greatly less favor- 
able than same math 1876; 8 less favorable—all ou a-coant of frequent 
rains; 29 mention the cisastrous effects of rains following the nard freezes; 
3 report the worst weather ever Known for saving crops. Picking—The crop 
is estimated to be from 33 to 90 perce .t gathered, averaging 67 per cent; ¥ 
estimate competion from 10th to 25th December, 20 from 1st to i5th January, 
6 by February 1st; average date, January 5h. Yield—10 estimate better 
yield than 1876 by 6 to 25 per cen’, 8 about same, 17 from 5 to 25 p sr cent less, 
averaging 54% per cent less; this is a decrease of 8 per cent less than October 
report. Marketed—It is estimated that from 33 to 85 pr cent of the crop has 
been mark: ted, averaging 51 per ceat. Misc2 lansous—Se- “*avgregate.”” Lubor- 
ers~29 report laborers workiug well, 6 only moderate y well; much discour- 
agement exists, attributable to two years’ short crops; 7 report much suffer- 
ing for fool and clothing; much dispositiou exigis to emigrate to boitom 

ds by the negroes, 


North Mississippi.—40 responses. 


ny eather —32 report greatly less favorable than November, 1876; 8 less favor 
able--all on acconn: of frequent rains; 19 particularly mention bad effects of 
rains following the hard freezes; 5 designate as the most uw: favorable ever 
nown for saving the crop. Picking—The crop is estimated to be frem 
to 80 per cent picked, averaging 65 per cent; 8 estimate completion 15th to 

J December, 28 from ist to i5th January, 9 by February 1s! ; averaging 
een 9h. Yield—5 estimate 5 to 25 per cent greater yie!d than last year, 
ut same, 29 from 5 tu £0 per cent less; averaring 15 per cent less than 
Which reduces estimate 10 perc nt since our report for Oct: ber. Mar- 

43 1, be Crop is estims ted as being from 7 tv 73 per cent marketed, averag.ug 
Workii Sent. AMiscellane-us—see “‘o goregate.”” Tatorere—14 report laborers 
eenes bg wel', 22 moderately, 4 not working weli; 23 report thm much dis- 
ged and becoming indifferent, attributable to euccessive bud crops; 3 





A port much +uffering for food and clo ; some mention is e of 
@2position to @ aigrate, saree ey aes alleges 





Arkansas.—32 responses. 


Weather—Al\ report weather greatly less favorable than for November, 
1876, owing to frequent rains; 27 make special mention of disastrous effects 
of rains following the hard freezes; 6 designate as the worst weather ever 
known for saving crop. Picking—The crop is estimated to be from 33 to %5 
ae cent gathered, averaging 57 per cent; 2 estimate completion by December 

Sth, 19 frum ist to 25th January, 9 by February ist, 2 March Ist; average 
date, January 18th. Yield—13 estimate 5to 33 per cent g eater yield than 
1876, 6 about same, 13 from 6 to 33 per cent less ; averaging one-half per cent 
greater than 1876; this is a reduction of 5% per cent from estimate for Octo- 
ber. Marketed—It is estimated that from 15 to 40 per cent of the crop has 
been mark-ted, a-eraging 43 per cent. Miscellancous—See ‘‘Aggregate.”’ 
Laborers—20 report laborers working well, 11 only m derately, and 1 not 
working well ; 11 report much discouragement owing to short crops ; 4 men- 
tion that there is much talk of emigrating. 


North Alabama.—9 responses. 


Weather—All report weather much more unfavorable than November last 
year, owing to frequent rains foliowing killing fzusis. P.cking-Is reported 
50 to 75 per cent completed ; average, 62 per cent; 2 report will complete in 
December, 6in January, 1 February lst; average date, January 9h. Yield— 
3 report greater yield by 5 to 50 per cent, 6 less yie!d from 10to 20 per Cent; 
average, one-half per cent less; this isa reduction « f October estimate of one- 
haif percent. Laborers—2 report laborers working we!l, 6 moderately well, 1 
not working weil; 7 report them much discouraged and indifferent to labor; 
1 reports much destitution. 


AGGREGATE—107 Responses. 


1. Weather—91i report the weather for November greatly tess favorable than 
during November, 14/6;.16 less favorable—all on account of frequency of 
rains; 75 make specia! mention of disastrous effects of raius immediately 
following hard freezes; 14 designate the weather as being the worst ever 
koown for saving cotton crops, 

2. Cotton Picking—lIt is variously estimated that from 33 to 90 per cent of 
the crop has been gathered, averaging 63 per cent; 19 estimate thit picking 
will be completed in December, 62 in January, 24 by February Ist, and 2 by 
March Ist; average date, January 10th. 

3. Yreld—2s estimate greater yield than 1876, 20 cbout same, 59 less—aver. 
aging 744 per cent less than 1876, This is areduction from Oc.ober estimate 
of about 8¥ per cent. 

4. Proportion of Crop Marketed—The proportion of the cot'on crop mar- 
keted is variously estimated from 33 to £5 percent, the average of estimate 
being that 46 per cent hid been marketed by the Ist of December. 

5. neous—The complaint of extraoruinary unfavorable weather 
during November is without an exception, and, in so far us your committee is 
advised, without precedent. The condition cf the crop at the advent of kill- 
ing frost (it is now fa'ly established) was more than thirty days behind aver- 
age searons in maturity. Very much, though seeming'y grown, was in so 
sappy % condition when frozen, and continuous rains following, that there 
w28 not vitality sufficient to open the pod. We doubt if ever so much cotton 
has rotted in this-department. Throuchout our entire correspondence there 
is evidence of growing instability among laborers ; this is largely attributable 
to a succession of short crops, engendering discouragement, especially with 
thare croppera, the great majori:y of whom consume their interest in the crop 
before harvest time; very many abandoning their crop to work for wages, 
and many to forage upon the country. 

6. Laborers—63 report laborers working well, 39 only moderately we'l, 5 not 
working weil. . 


NorFOLK RECEIPTS.—The past two weeks there has been a 
great falling off in the arrivals at Norfolk as compared with the 
corresponding period in 1676. This has been caused by the fact 
that the railroad bridges were down at Lynchburg and Weldon, 
having been destroyed by the late flood. Mr. James Barron 
Hope, the editor of the Norfulk Landmark, informs us that the 


bridges on the Atlantic Mississippi & Ohio Railroad have been ° 


restored, and that on the Seaboard & Roanoke will be up ina 
few days, when the fuii movement will begin again. 


BOMBAY SHIPMENTS.— According to ourcable despatch received 
,o-day,there have been -—— bales shipped from Bombay to Grea 
Britain the past week, and 3,000 bales to the Continent; while 
the receipts at Bombay during this week have been 12,000 bales, 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Dec. 13: 


-Shipm'‘ts this week—. —Shipments since Jan.1.—. -—Receipts.—. 
Great Con- Great Con- This pince 
Britain. tinent. Total. Britain. tinent. Total. week. Jan. 1. 

— 3.00 3,000 382,000 434000 816.099 12,000 1,083,000 
1876.... 2,000 200 4,000 581,000 403,000 984,000 9,000 1,095,000 
1575.... 4,00 7,000 11,000 792,000 451,000 1,246,000 7,000 1,286,000 


From the foregoing 1t would appear that, compared with last 
year, there has been a decrease of 1,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 163,000 bales, 
compared with the corresponding period of 1876. 


Gunny Baas, Baaarne, Erc.—Bagging has been more in- 
quired for since our last, aud following the reported sale of 7,000 
bales to speculators there were further sales of parcels to the 
extent of 1,600 rolls in Boston and 3,500 rolls here, The price 
was not made public, but it is generally reported to be about 10c. 
cash. Since these transactions there is a firmer feeling to be 
noted, and holders are quoting standard gradea at 10}@10§c. 
Butts have remained in about the same position as last reported, 
though holders are a shade firmer as to price. There have been 
sales during the week of 800 bales in Boston at 2c. time, and 
about 600 bales here at 2$c. cash. The market closes quite 
steady at 22@2}c. Calcutta advices report a continued firmness 
and the cost is still ruling high. 

Tse Exports OF CoTTon from New York, this week, show a 
decrease, as compared with last week, the total reaching 9,343 
bales, against 9,664 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 


forthe same period of the previous year: 
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Exports of Cotton(baies) from New York since Sept.1, 1877 





CITY or BERLIN, str. (Br.), Kennedy, which sailed from New 
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WEEK ENDING Same steamship ( ity of New York, and by her taken in tow on the 9th ae 
Total | period passed Roches Point at 3 P.M. of the 10:h, where she landed mails 
EXPORTED TO to prev’u: passengers, a 
a Nor, wan. Dec. date. | year. MIssissipr; (Br.), at Liverpool, Nov. 23d, from New Orleans, before repor 
28, ; 12, —.. mann papeines qamage through collision, had Stanchiong, 
ili —— | — | —— ee | ats, &c., damaged on estar Oard side. She also sustai 9 
eee ssvvcccceccees | 9,196 | 13,668 | 17,252 7,863 | 101,969 136,310 age in docking, She reports on the 22d in a heavy gale off the try iia 
Other British Ports..... | | se sees bese odes »585 7,143 & stroog list to port, her cargo having shifted when at anchor in the 
nee | a ee eee] * eateencie ttt ee. river. 
Total to Gt. Britain'| 9,196 13,663 7,252 7,868 | 103,554 143,453 PENNSYLVANIA, Harris, from Philadelphia Ney. *31 via Queenstown for Liy 
erpool, collided evening Dec 3d off the Skerries eastern coast f Tra. 
ae ae 252 . {63 2,!41 4,968 Jand, with ship Oasis (Br.), Burns, from Liver 201. Dec, 2 of Ire. 
Other French ports....._ | | _ cee 115 eee. Two * oads, nee to steamer, if any, not stated. os Pe ee Hampton 
—S. || S| WO SISTERS, schr, from Mermentown for Galveston, load i 
Total French......._. Lee | 252 568 2,256 | 4,968 bamiber and orange-, wis wreck -d off Galveston Dec. sa "Phree tots 
were o:t. ‘ti 2 ir x 
Bremen and Hanover...._ $86 | 1,212 | 1,112] 7] ge7s| 7359 * Portion of the cargo was washed ashore and saved, 
Sl cthteniGheat ieiees 742 | an ss 2,016 1,760 Cotton freights the past week have been as follows: 
_ ROE Se bike bebe 1,300 100 8,203 1,450 -~.— ~Liverpool.---—. —Havre.-- —-Bremen, —Ha 
6 tian 1 ae @an | oe eee Steam. Sail. Steam. Sail. Steara. Sail. Stee ae 
Total to N. Europe.| 4,603 1,212 | 2,412 i | 19,092} 10,369 d c e. c. Cc 
sive , ae pil -... | Monday... 9-32@y --@¥4 cp. S@Y cv. KQx % Cp. Ke. — 
bplienaciee ee bedes noes | ane -_ 200 Toesday. S- 32M 1. ay Cp. 4D cp. ¥@Y XY cp. = 4 a7 ep. ~ 
Se ee | aempeenin | een | ennmiomnel annem Wed'day. 9-R2@% <Q cp. MD CD. KOR Yep. — %O% cp. — 
Total Spain, &c...... kets | nied scale bbe £00 | Thur’dy.. 9-32 --@O4 cp. 3B% cp. ¥ax 4 C0 — ¥Qx ve 
“Yahoe | wn a07 | Oa | -| ———|——. | Friday,.” 9 330%. OK Cp KOK ep. RAs 4% CD. — ROX cy _ 
Grand Total..... .. 13.801 ' 15,127 | 9.664 | 9 243 124,902 | 158,990 







































































; ment is given ag 
1 Tee: : foliows: 
NEW YORK. || BosToN. | PAILADELP’14 | BALTIMORE. Nov. 23, Nov. 30. Dec.7. Dec 1: 
RECE’Ts FROM | ti | recat, ——. | Sales of the week. tee -eeee.. Daler, 77,000 65,000 79,000 61,005 
This ) Since | This Since || This | Since || This (Since Sales ded... 1owvene enon: 3000 13,000 6,000 
k. iS ~ : eli ak. is liiw . t, \ hon eee e220 066% 00s cece cen ’ n, . f 
we sat Pere eae Sept.1 — ~ Sept.1.| week. Bop of which exporters took... 7" *” 9,000 7,000 5,900 4 
New Orleans.. 3,227; 66,218) | ee | Roe pnts a of which speculators took...... 4.00 5,000 8.000 4.000’ 
Texas hein ane 1,96; 28.016)! ase eT oe esi | mM we Total stock torecses [G0 + e60@0608 be 374,000 351,000 812,000 305,000 
Savannah..... 10,170} 66,731); 1,842) 14:403/) “ja 10,766); 1,067) 24,023 | ,, Of which American....-""""" °° 171,000 171,000 142,000 143,000 
Mobile.. .... ee MR Be Bearer: etn hall or we. | Potal import of the week.... ... 78,000 55,000 30,000 59,000 
Florida...... 251 ate Diane | aan hs of which American... . +» 53,000 4/,000 20,000 41,000 
8’th Carolina 623) 85.519// ....) “a95i)  oo7"] o°"*] £45) 7,022 | Actaal export... 70003077" 6,000 000 6,000 7,000 
N’th Carolina. 3,242 22,49) a ae {} dase 660! 7,366 Amount afloat. ee + eee @029*-eeeece 186,000 193,000 241,000 269.000. 
Virginia... _.. 3,272 87,889) | 1,200) 24,259 oy 1,823) 19.63 of which American............. 169,000 172,000 221,000 248,000 
*rn Porte 894) 356)/ 3,649 | | eee Baers The following table will show the daily closing prices of cotton for the week : 
Tennessee, &c 4,749, 26,850))  4,6:3 22,376// 1,166) 6,385 Spot, Satur. on. Tues. e Th 
Foreign... ttt Oe Sie BOTS Baten Rhee ae -«» | Mid. Upi'ds... .. @6 9-16 ..@5 9-16 ..@6 $-16 ..@6 9-16..@6 9-16..@6 9-16 
saa pane en ee | | <a Mid. Orl’ns... .. @i% - - -@6% - @6X --G@6% ..@é 
Total this year 83,558) (855,337 11,804 91,641// 1,984) 17,151/] 4,095! 68,375 Sein 
Tota) last year. 





two days sail of Queenstown. She was fallen 





Saturday. 9-2 


LIVEhKPOOL, December 14—4.0) P.M.—By CABLE FRO 


7,200 bales were American. The weekly move 














, — JO ee | eee | | cemes ae a | oo 
85,296! 476,681 !| 19. 70/101,074/| 2.375) 21.9%8)| 5,334| 59.501 These ~ are on the basis of Uplands, Low Middling Clause, unless other. 


wise state 


' : SATURDAY, 
SHIPPING NEws.—The exports of cotton from the United Doc.-Jan. delivery, 6 15-324, | Apr.-May delivery, 6 9-164, 
States the past week, as per latest maul returns, have reached | Jan.-Feb. delivery, 6 15-82d, Dec. delivery, 6d. 
84,976 bales. So far as the Southern ports are concerned, these | Feb.-Mar. delivery, 62¢d. 


are the same exports reported by telegraph, and published in | Mat.-Apr. deliv'ry, 6 17.324. 
THE CHRONICLE last Friday. With regard to New York, we 


include the manifests of alj vessels cleared up to Wednesday | Dec. delivery, 6144. 


night of this week. 


Total bales. Mar.-Apr. deli: ery, 63¢d. 
New Yonk—To Liverpool, per steamers Britannic, 1,297.... Nevada, 


1,892... City of Montreal, 2,013....China, 1,245, and 17 sea 
Isiand....Spain, lai 


To Havre, per steamer France, 544 and 24 Sea RES 


oie ae TUESDAY. 
To Greet per steamer Hermann, 207........ . esec200 70 77 | Dec. delivery, 614d. Apr.-May delivery, 6% d. 
To Gothenburg, per stesmer PO its pinnae ccs =» ++ 100 | Dec.-Jan. delivery, 6 15-324. Jan.-Feb. shipment, new crop, sail,. 
NEw ORLEANS—T» Liverpool, per Steamers Arratoon Apcar, 2,867...” Jan.-Peb, delivery, 6 2-16d 6 15-324. 
Scindia, 5,241.... Ariel, 1,416....per ships J. A. T omson, 4,718 


- ..Her Majerty, 4,715 .. per hoy Knighton, 3,900 


CRE ir ely _.. 22,887 | Mar.-Apr. delivery, 634@15-32d. 


| Nov. shipment, new Crop, sail, 644, 


Nov.-Dec. shipm t, Lew Crop, sail, 6d, 
Monpbay. 


Feb.-Mar. delivery, 6 7-16d. 
Mar.-Apr. delivery. 6 15-32d. 

Dec. deliv’ry, 6 15-32d. 

Jan.-*eb, delivery, 6 13-324, 
Apr.-May delivery, 6igd. 

Nov. shipment, new crop, sai), 67 16d. 


Jan.-Feb. de'ivery, 6 7-16d. 
l’eb.-Mar. delivery, 6 15-32d. 





Apt.-May d-livery, 6 17-32. 
Dec.-Jan. delivery, 6 7-16d. 





Feb.-Mar. delivery, 6 15-32@7-16d. Dec. deliv’ry, 6 15-894. 








Nov. sh t', 615-324, | Jon pee delivery’ Hees 
To Cork, per bark Christiane, 1.36 wn ae a aaa ial eibaaaitay ‘j ov. shipment, new crop, sat’, 6 15-32d. an -Peb. delivery, 6 13-324. 
To omy i ship Matura, 4,271... per bark France, 1,729.. ...._- 6,000 Jan.-Feb, shipment.new cr Op, 8ail 6d | Feb.-Mar. delivery, 6 13-324, 
To Du: kirk. France, per bark Jona, 450..... ....._ Sabina wine ec 450 | Dec.-Jan. delivery, 6 7-16d. Mar.-Apr. delivery, 6 7-16d. 
To Bri — per _— yg, ~ aq PES CRSECESCs S666 SoNbodcreone 2,932 WEDNESDAY. 
To Santan “Fr, per ark Sw t, 7 PR* OPOPO90S06é0n-sebeoveséce nane 1,300 Dec. delivery 6 7-16d. Feb.-Mar. delivery, 6 13-824. 
To Genos. por schon Me ene OBR. Seetsteesis socscoseess 195] SAR=Feb. shipm't, mew crop, sail, | NO aoe), *Bipment, new crop, salt, 
Mosite—To Liverpool, per ship Belgravia, a wittentadecsane --» 4,500 6 7-160 


To Amsterdam. per brig C. C. Coison, 800........... ee ae 
CHARLESTON—'!'0 Liverpou » per barks Mary A. Nelson, 1,379 Upland 
Ellen Holt, 1,021 Upland 


-16d. 6 13-32d. 
Mar -April shipment, new crop, sail, | Dec. delivery, 6 7-164. 
6 9-16d. D 


ec.-Jan. delivery, 6%d. 
Dec. delivery, 6 15-32d. Jan.-Feb. delivery, 6d. 








a0 Havre. per ship Pride of Waies, 3,750 Upland and 106 Seg Island 2/850 ion Feb. delivery? 6 13.390. vee -Wiae. Setivery; 764. 
To Amsterdam, per bark Laura Msria, 1,656 Upland.... __ coosece. 1,656 5 720. . y, . 
To Barce'ona, per brig Pabilia, 58) Upland................0°77°77"" 580 THURSDAY. 


Savannan—To Cork or Kaimouth for orders, per bark Wm. Wright, 
2,25 Upland....... 


SeSee C2eereeee o te ae POS GeOOGRGenees veccboce 2,625 

To Havre, p.r bark Therese, 3.587 Upland and 85 Sea ie 3,672 

To Bremen, per bark Jarl, 783 Upla: _ iene pale pai covcccee. 783 
Trxas—To Liverpool, per bark Tarpeian, 1,326..............77° thee - 1,326 


To Rouen, per bark ie oh eee ci cae 1,190 
WILMINGTON—To Liverpoo), per barks Bertha, 755....Amal, 852... 


SR EIS --0wesks 008s setcersscsseenernsen non a re 3,331 

NorFoLK-—To Liverpool, per steamer Ponce, 2,100 .. per ship Esther 
Ne eile a lease BOS SiPensnesesese sbeece occceccs, 7,325 
BALTiMORE—To Liverpool, per steamer Nova Scotian, 955......007°""" 955 
TON—To Liverpool, per steamers Palestine, 2.571 |. Bu'garian, 2,238 4,829 
PHILADELPHIA —!'o Liverpoo!, per steamer Lord Clive, 1,013........°... 1.613 
To Antwerp, per steamer Swi'zerland, 100.... 6 ip 100 


a PCC Se Ceeseseecece SPOR CCC eee sces ee RE 


The particulars of these shipments, arranged in our usual form, 


are as follows: 


Havre, Bre- Amster- 
Liverpool. Cork. &c. Ronen. men, dam,&c. Spain, Genoa. Total. 
7.858 5f 7 


New York... (eer 5 es 707 soni re coon «=: 99, 248 
N.Orleans...22.8%7 1,359 6450 .... 2,923 eoes 2,033 12 35,793 
Mobile...... 4,509 nes seen — ecce 500 TT eree 5,300 
Charleston... 2,109 .... |. ao oooe 1,656 580 iw... 7,438 
Savannah... . 2,625 3,672 cS 783 hate ae cooe §=—._ 7,080 
Texas....... 1.325 hone we < Rae wei aeee cooe §«=«.: = 1 
Wilmingt’n. 3,331 ‘ sé re Seed sens sane coos §=6. 8-31 
Norfoik.....7,325 ....00 [7720 °°" ac Te ee 
Baltimore... 455 hes "ee bean eae on seee . £55 

stop .... 4,829 iaie iene seed wr ike hes eoee 4,829 
Philadelp’a. 1,013 .... —e . io. ree oe -son «=e 


Total...56,434 3 9:4 13,510 1,190 4,422 2,556 2,612 123 $4,976 

Included in the above totals re, from New York, 168 bales to Gothen ure, 

low we give ail news received to date of disasters to Ves- 
we's carrying cotton from United States ports, &. : 


Hogi MAN (Br.). Cs ptain Worthington of the steamer Bohemian, at Liver- 
poo!, Noy. 21st, from Boston, before repoited as hiving been ashore and 
docked, states that the vessel was not damaged, and had not madethe 
least water. The B arrived back at Boston Dec, lith, 


- Dec. delivery, 15.324. | Nov.-Dec. shipment, new crop, sail, 
Dec.-Jan. delivery, 63d. © 13-32d. 
Jan.-Feb. delivery, 64. Dec. delivery, 6 7-16d. 
Feb.-Mar. delivery, 6 13.: 2d. Feb.-Mar. de.ivery, 6%d. 
Mar.-Apr. delivery, 6 7-16@13-£24, Nov. shipment, new crop, sail, 6 7-16d. 
FRipay. 


Nov. shipment, new crop, sail,6 13-32d, 
Dec.—Jan. shipments, new crop, sail, 
6 13-321 





| Dec. delivery, 6 ?-16d. 
| Dec.-Jan. delivery, 6 13-324. 
' Jan.-Feb, Gelivery, 634. 


_ Feb.-Mar. delive ry, 6 13-324. Feb.-Mar. shipment, sail, 6d. 
. Mar.-April delivery, 6 13-32d. Dec.-Jan. delivery, 63d. 
| Apr.-May delivery, 6 7-16d. Feb.-Mar. delivery, i3gd. 


| BREADSTUFFs. 
Fripay, P. M., Dec. 14, 1877. 
There was a very active demand for low extras of State and 
‘ Western flour on Saturday and Monday at hardening price, 
large lines having sold at $5 55@$5 65, up to $6 S0@$6 40 for 
the better grades of shipping extras. The advance and activi y 
in the low and medium grades Strengthened the higher grades 
somewhat, but no quotable improvement took place. The fall 
of Plevna checked the demand, and part of the advance in low 
extras was lost. It was anticipated that an early peace would 
follow, and communication reopened with Southern Russia 
whence large supplies of wheat wereexpected. Receipts of flour 
here and at the West have been exceptionally large. To-day, 
the market was depressed, and poor extras sold below reduced 

quotations. 

The wheat market was active and firmer early in the week, 
with sales of epring at $1 34} for {No. 2 Chicago, $1 36 for do. 
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for Liverpool, broke her shaft in the stern pipe on the 39th, when yet 
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M Liver. 
POOL.— Estimated sales of the day were 10,000 bales, of which 
The following are the receipts of cotton at New York, Boston, 


1,000 bales were for export and speculation. Of to-day’ 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77: 1 7 4 P ay 8 sales 
Se nntctaeesarciniineir tenn aameaetatierediaans 
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Milwaukee and $1 40 for No. 1, with white wheat at $1 51 for 
No. 1 and $1 57@t 58 for extra, The fall of Plevna, as noted 
above, caused a falling offin the demand, and No. 2 Milwaukee 
declined to $1 344, but winter wheats were well supported. The 
speculation in futures has been rather tame, from $1 354 for No, 
g apring, N. Y. grade, seller Jan., on Monday, to $1 32} yester- 
day. The roads at the West have become very bad, and receipts 
at Western markets have fallen off, being for last week, smaller 
than last year. To-day, there was a quiet, unsettled‘market, buy- 
ers and sellers being apart. 

Indian corn was buoyant early in the week, but is latterly 
drooping and irregular. The receipts of new corn have been 
more liberal, and the home trade is to some extent supplied by 
it,andthe export demand for old corn has been materially reduced 
inthe past few days. No. 3 mixed has latterly sold at 56}@9574c., 
while No. 2 sold at 64@64}c., in store and afloat, with steamer 
mixed at 614c. for December and 60%@6l1c. for January and Feb- 
ruary ; No. 2 m‘xed declined to 64}c. for January. To-day, there 
was a steadier feeling, but no decided advance. 

Rye has been active and firmer at 76}@78c. for State ; Western 

No. 2 is quoted at 73a@74c. afloat. 
_ Barley has been active and firm ; two rowed State sold freely 
for export at 73@78c., as to quality, and in the past few days 
several boat loads of No. 1 Canada at $1. Western feeding Bar- 
ley bas brought 60c. 

Oats have been dull and most of the advance of last week is 
lost. The market to-day was quiet, with No. 2 graded quoted at 





GRAIN 
eae seneenes an bbl. #3 00D 4 15 | Wheat--No. 3 spring, bush $1 27m 1 29 
dapetin State & West- No. 2sprilyz........... 1 82g 1 35 
ert doe Meamaees ¢uee 4 85@ 5 25 No. 1 spring .... .....- 13263 1 33 
stra State, &c......... 5 45@ 5 65 en WEES, ccctes cos 1 28% 1 47 
— Spring Wheat DOE GOic sceccee:es 14S 
---- 5 403 5 70 ls che cod hicidbewes 1458157 
40 XX ‘and XXX...... - 6 00q 7 25; Corn-West'n mixed. ... 57 65 
dowinter X and XX.. 5 50@7 95 Ye'low Western, old . 14M 6s 
do Minnesota patents... 6 504 8 75 ap yellow, new. . 58q@ «fil 
City shipping extras.. .. 5 402 6 25] Rye.......... ccc cece cence 72q@ O78 
City trade and family oats— sized Sctecces eves 37a. 39 
brands. 6 502 7 25 TPE sccwebecescse 6% S8S@ 42 
Southern bakers’ and fa- Besten-thnnde Weat.. 884 103 
mily brands ......... 625@ 750, State, 2-rowed......... "DB 7 
Southern shipp’ extras.. 5 65@ 6 15 | State, 4-rowed ......... 80Q@ CoB 
Rye flour, superfine.. ... : 75@ 425) Barley Mait—State. ... 653 385 
nmea Waskers. &c. 2*%5Q@ 300] Canadian .............. 1 1 10 


00@ 
ya meal—Br’wine. &c. 3 2)@ 3 25| Peas—Canada.bond&free 85@ 1 00 
The movement in breadstufia at this market has been as fo!- 
lows: 
-~——REOBIPTS AT NEW YORK.——.—-— EXPORTS FROM NEW YORK.—— 
o-oo ene | ame es ee, es 6. 
For the Since time  Forthe 7: Forthe Since 
week. Jan. 1. 1876. week. Jan. week. Jan.!. 
Pilour, bbis. 116,552 3, - - 448 3, — 153 = 046 = 1.363, 508 43,203 1,822,928 
C. meal, ** 4,611 »736 179,025 4,160 20/7, 876 3.372 167,110 
Wheat, bus. 278,848 23, ios "495 26,227,822 474/822 19,599'404 417,818 23,596,895 
Corn, 304,717 ss 582,312 20.407 849 987, 465 25. 235, 241 291,576 16, 04,841 
Rye ”. 4,650 411,807 1,543,343 43,211 1,994,387 72,762 1,281, ono 
Burley. 7 224,984 Herts Sit 6.639 289 25°.279 1,936,845 8%, 
ate..." . 374,391 11, 402, 930 1!,439,469 1,539 241, 470 1, 762 61Y, 118 
The following tabies show the Grain in sight and the move- 
moot of Breadatu‘fs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
DEC. 8, 1877, FROM JAN. 1 TO DECEMBER 8, AND FROM 
AUG. 1 TO DEC. 8. 
Flour, Wheat, Corn, 





vets. Barley, Rye. 


bbis. bush. bush. bush. bush, 
At— (196 Ibe.) (60 1bs.) (56 lhe.) as 7 ) < o i (56 co 
Chicago...—...--e--- 47.459 271,682 410, V16 155,633 15,78 
i aa oe 1,175 =127,128 175,023 10, 943 ea 159 
aa saMeemeginalan . 9,949 89,495 7,366 7,323 8,358 aa 


Cleveland... ......... 2,140 4, 00 9.00 3,550 800 : 

St. Lonis............. 28,752 128,541 53,518 18,377 15.710 11,800 

De nimesenceee” ae 7,200 77,000 31,600 19,350 6,400 
u *e@6¢-« ee *e “ee “eee 


Total.. ..ccccore 144.998 855,569 849,133 240,701 119,764 40,535 
Previous week... - 133.268 1,316.044 1,112,895 485,45 334.848 52,132 
Correap,’ng week, 76. 118,608 882.809 1,154,410 245,209 169,832 83,611 

133,759 1,920,474 "au, 991 267,7°6 117,359 21,9% 
Tot. Jan.1 to a € 4,718,677 59,298,453 75,516, 1 6 22,615 833 8,63%,-57 4,85 ,450 
Same time 1876..... 5, 20, 57 53, 621,293 “6 492,128 24, 074,7:0 8, 424, 550 2 592,646 
Bame time 1875. . ++ 8.054.955 66,370,841 46.1:26,405 24,4°8 158 5.603,316 2 723 1:35 
Same time 1474. ... 5.731504 74,996,400 54,905,637 25.61:.174 5,42 .6:2 1,475,660 
T Aug. . .o Dec. 8. 2, 194,845 39.956 BE 32,004.609 11.753.359 5,733.07 1 1,898 443 
®ame time 1376. 2,324,239 27,182.255 34,547,756) 0.2:8.0-2 5,465, 341 1,5.5.250 
Same time 1875.. . B086,714 3h.16 2,053 18,298,365 14 §26,°89 4,048,061 1, 150,720 
Same time 1874...... 2,194,684 32,035,647 17,278,U2i 11,034,0.4 3,706,489 595,513 


* Estimated. 
SHIPMZENI68 OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVZR PORTS FROM JAN. | TO DEC. 8 

Flour, What, Corn Uuts, Barley, Rye 
bbis. bush. bush. bush. bush. gon 

Tot. Jan.1 to Dec. 8..4,345,427 42,964,342 66,431,125 17,601,7 6 5,405,776 2,354,877 
e time 1474, ....4,685 618 47 »965.827 73, 127,629 19, bys, 025 3,732. 398 2,3 3.826 
Same time 1875... .. 5,257,221 57,272,115 42,254.68 14.411,382 2,629 292 "y00.354 
Same time 1874... . 5,542,821 59,345,911 43,729,264 16,413,507 2,92 ,436 2,960,402 
RECEIPTR OF FLYWUK AND GKALN AT SHABUAKD PORTS “GH rut 

WEEK ENDED DEC. 8, 1877, AND FROM JAN. lL TO DEC. 8. 

Fiour, Waoea', Corn, Uats, Buriey, Rye, 














N ft- bhbis. bueh. bush. bush. bush. busi. 
ow York, ......... 127,461 423,833 399590 409,226 303.384 10,244 
Boston. ......... woe «5,700 «= $4,430 »=—-: 107,472 $3,169 28,217 
Mand... ee 2 500) 81,2°0 2,500 1,000 ¥ ste 
Prtreal. wee. . 14,64 18,836 atin 515 3,600... 
“delphia......6. %2700 7,100 253.200 29,500 24,500 8,702 
N Orcs cus. ewe 20,354 176.000 447.0 10,000 duit 1,000 
ew UOrleans........ 32546 55.608 298,529 23,093 Stan Sud 


Flour, Wheat, Corn, Oais, Barser, Rye 
bbdis. Sush. bush. bush.  bueh. eh. 
Previous = “weneene 239,900 2,069,299 1,659,403 52,825 1,015,702 169,606 
Cor. week ’76........ 239.989 24,c11 1, 189, 452 302,896 ‘252,146 113,718 
Jan. 1 to Dec. 8... .- 7,890,165 43,785,054 $2,173,748 19,955,394 9, 032,254 2,528,323 
Same time 1876... ..9,480,849 41 362,534 83, :75,125 23,753,146 7,557,203 1,658,100 
Same time 1875 . » 24,420,155 53,308,834 23,619,733 19,3) 6,422 4.35%, 728 484.437 
Same time 1874..... 19,316,873 61,134,476 50,052,820 19,705,115 3,510,231 929,259 
rHe# VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the Lakes, the New York canals 
and by rail, Dec. 8, 1877, was as follows: 
paar a Corn, Oats, pee Rye, 








bush. bush. bush. bueh, 

{n store at New York ........ 2, ait. 2 1,723. 229 1,879.052 84,787 209 07 
[n store at Albany. ........ 020 14.100 107,000 434.00 35,009 
in store at Buffalo.. denen 059.813 651,193 95.2:7 873,363 4,269 
(n store at Chicago... a 995.437 654: 90 117,742 525,463 58.960 
{n store at Milwaukee........ 236.033 8,941 16,285 285,876 85,993 
{n store at Duluth ........... 25,177 onee ree eset cece 
{n store at Toledo............ 4 0,000 88.000 145,000 a a 
Io store at Detroit............ 195,362 15,467 51 937 13,895 503 
Instore at Oswego ............ 920,00) $60,000 50,00 575,000 20,000 
{u store at St. Louis.. ccoe «©6819 02 124,359 105,027 35.713 aes 
{n store at Boston............. 144.873 212,167 184,266 $4,815 5,569 
[n store at Toronto...... .... 173.951 13,066 7,433 150,435 
In store at Montreal.... ...... - $92,716 116,434 11,0.2 41,316 1,350 
In etore at Philadelphia, ..... 100,009 140,000 obs aha 
In store at Peoria. .. and 1,659 6,806 23.240 1, 143 44,074 
In store at Indianapolis... ae 27,08 57,832 7,740 oeen 8,828 
In store at Kausas City....... 190,919 90,529 4,716 1,413 5,410 
In estore at Bultimore..... .... £50,486 448,698 nina ; ecee 
Rail shipments, — beeeee oc 297.270 330,082 baer, 1%, 195 10,753 
Lake do TS 133.853 11,250 556 7,00 535 
Afloatin New York harbor... 1,212,704 416,927 387 703 1 aus, 913 43,315 
Afluatin New York canals.. 52,000 oan tase 

Ti ieheneccametn: iamned 10,397.158 5.424.171 3,578,°67 4,704.757 608,072 
Dec. 1, 1877.0... 6.6 cee e eee oo 11,563,573 6,751,192 4,054,379 5,262,009 70 -,939 
Be Gk DE ncnscesacese -tee0me 813.752 7.533.463 3,982,207 4, 84,045 751 "928 
Nov. 17, 1877 22 014,412,235) «(7,920,243 3.571044 3 .80',627 992,391 


Nov. 10, 877. oo. coo oo, 9.815.765 8,200,919 3.588.943 3,243,884 653.464 
a eagle ie 10.346.143 6,630,314 2,952,173 4,391,701 515,696 


THE DRY GOODS TRADE. , 
Fripar, P. M., Dec 14, 1877. 

There was a continued sluggish demand for domestic goods 
during the past week, and imported fabrics were very quiet in 
first hands. The maiu feature of the week’s business wasa 
peremptory auction sale of nearly 6,000 cases of Lonsdale, Black- 
s‘one and Hope bleached cottons. The sale was very iargely 
attended and the entire offering, amounting to nearly $800.000, 
was disposed of in one hour, at prices which were fairly satisfac- 
tory to the owners. The jobbiog trade was generally inactive, 
and the suspension of Messrs. Adriance, Robbins & Co., and Mr. 
James Leahy was announced in course of the week. She liabili- 
ties of these houses are comparatively light, and the failure of 
the former firm was not altogether unexpeeted by the best-posted 
merchants. 

DomEstTic CoTTON Goops.—The exports of cotton goods from 
this port for the week ending D-cember 1! reached 2,623 
packages, including 1,756 packages to Africa, 270 to Great 
Britain, 190 to Mexico, 133 to Brazil, 40 to British Weat 
Indies, 40 to Argentine Republic, 33 to Cisplatine Republic 
31 to Hayti, &c. The auction sale alluded to above had 
a depressing effect upon bleached cottons, in which transac. 
tions were meagre and unimportant, but brown sheetings were 
ix fair demand aad firm with an advance of about jc. on such 
makes as Nashua R, Ocean B B, Appleton XX, Mystic River 
&c. Cotton flannels were in steady request and firm, and 
denims were digtributed in fair quantities to jobbers and con- 
verters, Tickings, dyed ducks ard corset jeans were in light 
demand, and cheviots and cottonades moved slowly. Cotton 
warps and yarns continued fairly active and in light supply. 
Print cloths remained steady at 4c., less one per cent. cash, 
for ex ra 64x64 spots, and 4c., 30-days, for futures to April. 
Ginghams and cotton dress goods were lesa freely taken, and 
price concesriona were offered on some makes of the latter. 

DomiksTiIc- WOOLEN Goops.—There was an uneven movement 
in men’s-wear woolens, and transactions were only mod-rate in 
the aggregate amount. Heavy cassimeres were in fair demand 
for the season, and overcoatings were taken in small parcels by 
jobbers. The clothing trade placed some further orders for 
spring cassimeres, worsted coatings, meltons, cheviots, and cloth- 
ing flannels, but there was less spirit in the demand than wag 
expected by sanguine holders. Cloakings were less active, end 
repellents ruled quiet. Kentucky jeans met with moderate sales, 
and saticets were disposed of in fair quantities to clothiers and 
jobbers. Flannels were in steady demand for small re-assort- 
mente, but the weather was not cold enough for the distribution 
of blankets and transactions were consequently light. Worsted 
dress goods moved slowly, and shawls and skirts remained quiet. 

FuREIGN Dry Goops —There was a very light demand for 
imported goods at first hands, and jobber’s sales were mostly re- 
stricted to specialties required by retailers for the holiday trade, 








Total......6c006 2:1,(02 873,212 1,522,291 507,997 364,701 14,964 


The auction sales were of comparatively little importance, and 
low prices were reaiized for many of the goods sold, 
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impvortations of Dry Goods, 

The importations of dry goods at this port for the week ending 
Dec. 13,1877, and for the corresponding weeks of 1876 and 
1875, have been as follows: 

ENTERED FOR CONSUMPTION POR THE WEEK ENDING DEC. 13, 1877. 
a——-1875——  ——-1876—-— ——--1877—-— 
Pkgs. Value. Pkgs. Value. Pkgs. Value. 
Manufactures of wool.... 828 $137,:93 £69 $100,210 216 $76,700 
do cotton.. 42 203,512 534 149,904 404 115,416 
do silk..... 240 173,326 233 190,464 176 99,414 
do Ne 478 {0 052 834 0,482 421 85,'34 
Miscellaneous dry goods. 357 88,075 615 66,727 8i2 89,330 


Total............... 2125 $692,968 2,035 $599,287 2,029 $457,034 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAKEET DURING THE 
SAME PERIOD. 


Mapafactases of wool.... 197 $69,876 196 $74,163 164 $63,653 





0 cotton.. 87 25,415 329 101,275 83 21,473 

do silk..... 31 22,583 62 72,120 88 28.582 

do flax..... 220 51.097 14i 33,691 221 4!,523 
Miscellaneous dry goods. 25 15,077 409 16,529 241 15,949 





Total.... ...ccc-cece. 730 $194,013 1,187 $302,881 747 $168,550 
Addent’dforconsumpt’n 2,125 692,963 2,035 598,237 2,029 457,054 
Total thrown upon m’k’t. 2,875 7,0i1 8172 $990,863 2,776 $625,934 

BNTERED FOR WAREHOUSING DURING SAME PERIOD, 
Manufactures of wool.... 186 $59.47 217 $104,872 213 $101,330 
d cotton:.. 120 62,217 115 67,850 230 98,314 
do silk..... 60 62,562 56 47,562 49 32,222 
flax..... 836 60,020 260 56,486 2,800 118 226 


Miscellaneous dry goods. °%6 6,327 997 43,402 ‘497 25,796 

Total... .c.c..c ecco 728 $270,208 1,645 $820,172 3,619 $377,018 

Addent’dforconsumpt'r 2,125 692,963 2,035 598,287 2,029 457,054 

Total entered at the port. 2,853 $963,561 8,680 $918,459 5,643 $824,0:2 
Amports of Leading Articles. 

The following table, compiled from Custom House returns, 














shows the foreign imports of leading articles at this port sinc, 


January 1, 1877, and for the same period in 1876: 
(The quantity is given in packages when not otherwise specified.] 

























































Since Same Since Same 
Jan, 1,°77|*ime 1876 Jan, 1,°77/time 1876 
China, Glass and Metals, &c.— 
Earthenware—) i Mcniecceces 8,664 3,706 
GEE .cc0e copes 14,220 Hard wate........ 1,208} 782 
w-ee| 39,126 Lead, pige.......{ 105,884) 23,927, 
Glass. eee CGC teees S01.01Y eee bs. eeee- 917,662 875,964 
Glassware ...... $5.79 Sess secéeoos 45,601; 51,178 
Glase plate... eee 7,621 Tin, boxes. eeeete 995, 97% 831,441 
Battons. ......... b,414 Tin slabs, lbs....| 9,992.985) 8,003,770 
Ooal, tons......... 76, 89% Paper Stock........| 177,091] 132,786 
Oocoa bags... .. 22,403 452 Sugar. hhds, tcs. & 
Ooffee, bage.......| 1,706,593 iescanenseundé 525,640) 548,162 
@otton, bales. .... 4,949 Sugar, bxs & bags.| 2,807,724) 1,995,420 
Drugs, &c— Tea..... pecenese -e-| 834,067; 832,277 
Bark, Peruviac.. 18.935 “8}] LODRCCO.....0. oe. 61,854 54,718 
Blea. powders... 26.75% 7.632)| Waste, ............ 789 621 
Cochineal....... 4,369 Wines, &c— 
Oream Tartar... eae- Champagne,bkte.| 87,972) 92,402 
Gambier......... 60,430 Wines........ ...} 123,746) 113,153 
Gum, Arabic.... 5,482 Wool, bales........ 42,456; 45,555 
Indigo ..........) 4,727 Articles reported by 
M ites eee cee 1,314 value— = 3 
Oil, Olive....... 39,879 Cigare....:.......| 1,245.010) 1,3:6,403 
Opium.......... 1,638 Corks... .... sien 62,725} | 40,234 
Soda, bi-carb.... 23.587 Fancy goods.. ... 897,329) 1,053,821 
Soda,sal........) 69,316 re i 532,060} 479,503 
Sodaash.... ee 02,684 Fruits, &c.— 
s@aaeteerveeeeee 4,870 Lemons . 176 ay 
By cateaenie wee 6,377 6,57: || Oranges. .. 1,275,579) 1,234,144 
cloth...... 4,825 2,0:5]/) Nuts. ...... ..] 825,091} 717,321 
Dudesbes * 2,838) $,037|| Raisins... ... ..| 1,440,275) 1,582,752 
bales.......| 142,673; 116,321)|/Hides, undressed. . |11,751,67i| 6,901,756 
Ri ces sel ...| 294,288) 183,320 
Sid 1,752 1,445) |\Spices, &c.— { 
J 6,039 4,983); Cassia.. ......¢- 121,164) 199,429 
Jéeebe £6,414 49,935;; Ginmger...........| 116,186} 119,374 
i cncieenoewes 2,2:0]} Pepper..... eaeege 457,065) 454,256 
ani Saltpetre.........:. $12,354) 161,935 
cece cece 2,623) 2,635|| VWoods— 
anésans 565}; Cork....... esse «| 386,442) 260,407 
ses cvce oo] 931,089) 851.965|] Pustic........... 20.193) 76,325 
cccceccce 90,293 100,595) Logwood..... -.- | 580,669) 609,026 
Mahogany....... 34,13% 37,759 














Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1877, and for 
the same time in 1876, have been as follows: 









































Since Same Since Same 
Jan. 1,°77 |ame 1876 Jan. 1,°77 |time 1876 
Ashes........ pkgs. 6,457 S.718ii Piteh....... bbls. 4,535 8,277 
Breadstufis— Oil cake......pkgs.} 311,04%; 451,960 
Floor.... .. bbis.| 3,8°0,648| 3,868,153) |Oii, lard... .. bbls. 18,230 9,979 
Wheat..... bush. |23,368,49/ |26,227,822'|Peanuts...... bags. 86,805 60,738 
COFR. ..... ** 133,538,312) 26,407,869 | Provisions— 
Oats... ... ‘* {11,902,930/11,939,463/| Butter..... pkgs.| 1,219,318] 1,247,916 
a 6 1,911,007} 1,543,843); Cheese..... ** | 2,335,502) 2,148,201 
Barley& malt ** | 8,347,s61} 6,639,289|| Cutmeats.. *“* 983,744) 563,640 
Grass seed...bags} 148,121; 161,189|| Eggs....... “ 462,610; 522 259 
Beans..... bbls. 83,193 95,905\} Pork ...... sad 166.699; 180.994 
onde a6 bush.} 649,377! 1,150,188)| Beef....... “ 47,985 99,812 
Corn meal.. bbls 223,786; 179,025); Lard....... - 403,586; 359,418 
Cotton....... bales 720,444) 949,409} Lard.......kegs 40,813 24,242 
Hemp........ ; 6,267 3.015}|Rice ........ pkgs 37,241 45,533 
iB eccoe bese No.} 3.218,9'9| 3,754,701)|Starch....... - 355,333} 358,508 
_ ee bales.! 112,886 66,107||Stearine...... - 17,845 21,047 
Leather...... sides.| 4,233,968; 3,687,260, /Suzar ........bbls. 786 1,074 
Molasses..... hhda, 47t 405 |Sugar..... ...hhds. 13,32) 12,818 
Molasses..... bbis, 85,331 %2,155/| Tallow ...... pkgs. 69, 33% 62,180 
Naval Stores— ||\Tobacco..... “ 192,819} 222,546 
Crude turp..bbls. 3,435 3,322'|Tobacco.....hhds 97,319) 115,501 
Spirits tarp “ 75,521] _75,220)|Whiskey.....bbis.} 159,197) 135,021 
i ccc e. — $76,911] 273.5:2!|\Wool ...... bales. 99,10 84,430 
Tear | ss 29 OF 17 7O4'|Neaccad honca Wa "n° 722 82.919 








Exports of Leading Articles from New York, 

The toiiowing table, compiled trom Custom House rety 
shows the exports of leading articles from the portof New York 
to all the principal foreign countries, since Jan. 1, 1877, the 
totals forthe last week, and also the totals since Jan. 1, 1877 
and 1876. The last two lines show totai values, including the 
value of all othey articles besides those mentioned in the table 
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Commercial Oards. Financial. Railroad Material, &o. 
S. W. ROSENFELS, American Wire Rope. 


-EXPORT COMMISSION MERCHANT 


IN 
Produce, Provisions and Naval Stores, 


29 BROAD STREET, 
NEW YORK. 


OvryeHant & Co.,, 
COMMISSION MERCHANTS, 





Hong Kong, Shanghai, Foochow & 
Caaoton, China. 
KEPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St.. New Vorb, 


BANK-NOTE CoO.. 


OFFICE, 142 BROADWAY, 

New York. 
ENGRAVES AND PRINTS 
BankK-Notses, Bonps FOR GOVERNMENTS AND COR 
PORATIONS, BILLS OF EXCHANGE, CERTIFICATES 
oF Stock, PosTa@E AND REVENUE STAMPS 
POLICIES OF INSURANCE, AND ALL 
KInpDs OF SECURITIES, 

IN THE MOST ARTISTIC STYLE, 
AED 


IN A BUILDING PROOF AGAINST FIRE. 


ALBERT G. GOODALL, President, 
C. L. Van Zanpt, Vice-Pres. & Manager. 









STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSRS, in. 
clined Planes, Transmisgog 
OWot Power, &. Also Gap 
4van‘zed Charcoal and BBfor 
f orikgon Derrick Guy pes 


Kopes, &c. A large gs 
constantly on hana os 


rom 
which any desired le 
are cut. KL AT STEEL AND 
IRON ROPES for Mining 
- purposes manufactured to 
— order. 

JOHN W. MASON & ©CO., 

43 Broadway, New York, 











Insurance. 











English Cannel, 


Liverpool Orrell, 
American Orrell, 


& Now landing and in yard, for sale at lowest market 
pricesin lots to suit purchasers. Also, all kinds of 
the best 
ANTHRACITE COALS. 
The Trade supplied. 
ALFRED PARMELE, 
82 Pine street. 
Yard—537 West 22d Street. 














UNION TRUST CO. 
OF NEW YORK, 
No. 73 Broadway, Cor. Rector St. 


CAPITAL, - - - = . = $1,000,000. 


HAS SPECIAL FACILITIES FOR ACTING AS 
Transfer Agent and 
Registrar of Stocks. 


Authorized q bee to act as Executor, Administra- 
for, Guardian, Receiver, or Trustee, and isa 


LEGAL DEPOSITORY FOR MONEY. 


Interest allowed on Deposits, which may be made 
and withdrawn at any time. 

N.B.—Checks on this institution pose through the 
Cieaging Rowe. EDWARD KING, President. 
Jd. M. MCLEAN, let Vice-President. 

Wa. WHITEWEIGAT, 2d Vice President. 


EXECUTIVE COMMITTEE. 


J. M. McLEgayn, SAMUEL WILLETS, 

B. H. Hutton, Wm. WHITEWRIGHT, 
E. B. WESLEY, GEo. CABOT WARD, 
G. G. WILLIAMS, 


J. H. OGILVIE, Secretary. 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 
CAPITAL, $500,C600. 


This Company is authorized by specia) charter to ac 
oo eed trustee, guardian, execu:or or adminis- 
oT. 











It can act as agent in the sale or management of real 
estate, collect interest or dividends, receive registry 
ance transfer books, or make purchase and sale of Gov- 
@rnh eui aid ether securities. . 

ligioue and charitable inetitutions, and persone 
anaccustomed to tne transaction of business, will find 
¢his Company a ante and eonvestent de ository for 


money. RIPLEY RtPkEs, President. 
CHAS. R MARYIN, Vice-Pres t. 
Eveae M. CULLEN, Counsel. 
TRUSTEES: 


J.8. Rockwell, Henry Sanger, Alex. McCue, 
Johnna P. Rolfe, Chas. R. Marvin, A. A. Low, 
Thomas Sullivan, Arm. B. Baylis, 8. B. Chittenden, 
H.E. Pierrepont, Dan’l Chauncey, John T. Martin, 
John Haleev. Josiah O. Low, K:pley Ropes 
Alex. M. White, Austin Corbin, Fdmund W.Corlies. 
Wm. R. BUNKER, Secretare 








Greenebaum Bros. & Co. 


BANKERS, 
18 Wall Street, New York. 

CHICAGO HYUSE: HENRY GREENEBAUM & CO. 

Transact « General Banking busine-:s; sell Drafts on 
all citi-s of Europe, ana issue Letters of Credit for 
Travelers, availab.e everywhere. 

CABLE tKaANSFERS., 

Purchase and sale of Government Bonds, Municipal 
and other investment securities 

Special attention given to collections throughout 
Europe and the United states. 


J. Alden Gaylord, 


33 Wall St., New York, 
DEALER IN 
ST. LOUIS CITY & COUNTY BONDS 


AND ALL OLASSES OF 
INVESTMENT & MISCELLANEOUS SECURITIES 




















___ Railroad Material. &c. U — ——— ere 
PHELPS, DODGE& Ca] - NITED SLATE 


CLIFF STREET, 


Between John and Fulton, New York. 





IMPORTERS AND DEALERS LN 


Tin & Roofing Plates, 


OF ALL SIZES AND KINDS. 

Pia TIN, RUSSIA SHERT IRON, 
CHARCOAL AND COMMON SHEET IRON 
LEAD, SHEST ZINC, COPPER, 
Speiter, Solder, Antimony, ke. 


MANUFACTURERS OF 
COPPER, BRASS AND WikKE. 





MANCHESTER 


Locomotive Works, 


MANUFACTURERS OF 
Locomotives, Stationary Steam E 

gines, and Tools, 

MANCHESTER, N. H. 
ARETAS BLOOD, W. G. MEANS, 


Superintendent 
Mancbeater, N. H. 


J. S. Kennepy & Co., 


BANKERS AND MEROHMANTS, 
41 CEDAR, COR. WILLIAM 8T., 
New York. 

Buy and sell Railroad Investment Securities. Col 
lect Coupons and Dividends. Negotiate Loans and 
draw Bills of Exchange on London. 

Agents for the sale of STEEL RAILS made by the 

Cambria Tron Company, 
JOHNSTOWN, PENN., 
AND THE 


Edgar Thompson Steel Co. (Limited), 
PITISBURGH, PENN. 


All business relating to the Construction and Equip- 
ment of | ailroads undertaken. 


Treasurer, 
40 Water st: eet, Bostor 








WM. BORDEN. L. N. LOVELL 


Borpen & LovELt, 
COMMISSION MERCHANTS 
70 & 71 West St.. New Work, * 
AGENTS FOk 
BORDEN MINING COMPANY, 
“UMBERLAND COALS. 


FALL RIVER IRON WORKS CORY 
NAILS, BANDS, HOOPS AND RODS, 
OLD COLONY STEAMBOAT CO... 
FALL RIVER LINE STEAWMERS. 


ISAAC SMITH’S UMBRELLAS. 





SUPERIOR GINGHAM.,....... ee eeceeseceessccecs $1 @ 
SED WEE scencakatonsccnse covcccetodonseseonsees 2 3 
PATENTED GUANACO..,..... .....ceeee Cevacecs 2 00 


Refers by permission to W.S. Nichols & Co., Bankers {| EX. QUAL. LEVANTiNE SILKE... ..... ...00e. «. 500 





Insurance Company, 
IN THE CITY OF NEW YORK 
261, 262, 263 BROADWAY, 
— ORGANIZED 1850.— 


ASSETS, $4,827,176 52. 
SURPLUS, $820.000, 


EVERY APPROVED FORM OF POLICY ISSUED 
ON MOST FAVORABLE TERMS, 


ALL ENDOWMENT POLICIES 


AND 


APPROVED CLAIMS 
MATURING IN 1877 


win be DISCOUNTED « 75 


ON PRESENTATION, 
JAMES BUELL, - - - PRESIDENT. 
OFFICE MIDDLE DEPARTMENT, 
DREXEL BUILDING, 
CORNER WALL AND BROAD STREBTS. 
HENRY W. BALDWIN, 

Superintendent, 


North British and Mer- 


cantile Ins. Co., 
OF 
LONDON AND EDINBURGH, 
INCORFORATED IN 1809. 
UNITED STATES BRANCH: 
54 William St., Cor. Pine, New York. 


EsTaBLIsSHED DecemMBER, 1866. 











Called in aid paid . Capital.... $1,363,696 36 
Reeerve for al! other liabilities, in- 

cluding re-insurance....... .... 2,517,928 04 
Net Five Surplus and Reserve.... 4,61%,620 70 


Invested and Cash Fire Assets.$8,500,185 10 
Subscribed Capital, for which the 

Stockholders are personally lia- 

ble, notyetevJledin  .... $9,545,054 64 
Reserve for total Liabilities, in- 

cluding re-insurance. in the U.S. $78°,518 04 
Net surpius in the United States. 96,753 49 


Fire Assets held in the U.8...$1,767,276 53 


The above does not include the Life and Annuity 
Funds, which, by act of Parliament, arein a distinct 
and separate department, for which the surplus and 
reserve of the tire Insurance Department, bam 
above, are not liable. 

HAS. E. WHITE, SAM. P. BLADGEN, 
MANAGERS. 











Iss), .F.S.WINSTON, PRESIDENT of 
ES EVERY APPROVED DESCRIPTIO 


LIFE ano ENDOWMENT POLICIES 


ON TERMS AS FAVORABLE AS THOSE OF ANY OTHER CO. 


“ASHASSETS over $80.000.000. 














